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%5LYDJHV! HVW!XQH! UHYXH!VFLHQWLILTXH! j!FRPLWp!GH! OHFWXUH!HW!SXEOLH!GHV!
WUDYDX[!GH!UHFKHUFKH!TXL!HQWUHQW!GDQV!OH!FKDPS!GHV!VFLHQFHV!KXPDLQHVJ!

%/D!UHYXH!HVW!VHPHVWULHOOHJ!

%/D! UHYXH! SXEOLH! GHV! pWXGHV! HW! GHV! UHFKHUFKHV! RULJLQDOHV! QRQ! HQFRUH!
SXEOLpHV!RX!VRXPLVHV!j!SXEOLFDWLRQJ!

!%/HV! WUDYDX[! j! SXEOLHU! VRQW! VRXPLV! DX[! FRQGLWLRQV! GH! OD! UHFKHUFKH!
VFLHQWLILTXH!UHFRQQXH!HQ!WHUPHV!GH!GRFXPHQWDWLRQ!HW!GH!FLWDWLRQV!GHV!VRXUFHV!
XWLOLVpHVJ!

%/HV! FRQWHQXV! GHV! WH[WHV! SXEOLpV! GDQV! OD! UHYXH! QLHQJDJHQW! TXH! OHXUV!
DXWHXUVJ!

%/HV! WUDYDX[!VRXPLV!VRQW!j!GpSRVHU!HQ!GHX[!FRSLHVM! O¶XQH!HQ!YHUVLRQ!
LPSULPpH!HW!O¶DXWUH!HQ!YHUVLRQ!pOHFWURQLTXHJ!

%/HV!FRQWULEXWLRQV!VXLYHQW!OHV!QRUPHV!WHFKQLTXHV!VXLYDQWHVO!HQ!DUDEHM!
SROLFH!'P!6DNNDO!PDMDOOD! HW! HQ! ODWLQM!SROLFH!''!HQ!7LPHV!1HZ!5RPDQJ!/HV!
QRWHV!GH!EDV!GH!SDJH!VHURQW!HQ!SROLFH!'&!7LPHV!1HZ!5RPDQJ!

%!OH!QRPEUH!GH!SDJHV!QH!GRLW!SDV!H[FpGHU!$&!SDJHV!SDU!DUWLFOHJ!

%/H!FKHUFKHXU!PHQWLRQQHM!VRXV!OH!WLWUH!GH!VRQ!WUDYDLOM!VRQ!QRPM!OH!QRP!
GH!VD!VWUXFWXUH!GH!UHFKHUFKH!HW!GH!VRQ!LQVWLWXWLRQ!GLDSSDUWHQDQFHJ!

%/H!FKHUFKHXU!SUpVHQWH!GHX[!UpVXPpV!GH!VD!UHFKHUFKHM!UHVSHFWLYHPHQW!
GDQV!VD!ODQJXH!GH!WUDYDLO!HW!GDQV!XQH!DXWUH!ODQJXHJ!

%/HV! WUDYDX[!VRQW!VRXPLV!j!pYDOXDWLRQ!HW! OLDXWHXU! VLHQJDJH!j!DSSRUWHU!
OHV!DPHQGHPHQWV!GHPDQGpV!DX!SOXV!WDUG!'U!MRXUV!DSUqV!UpFHSWLRQ!GX!UDSSRUW!
GHV!pYDOXDWHXUVJ!!

%/D! UHYXH! VH! UpVHUYH! OH! GURLW! GH! SXEOLHU! RX! GH! QH! SDV! OHV!SXEOLHU! OHV!
WUDYDX[! TXL! OXL! VRQW! VRXPLV! HW! FHX[! TXL! QH! VRQW! SDV! SXEOLpV! QH! VHURQW! SDV!
UHQGXV!j!OHXUV!DXWHXUVJ!!

%/D! UHYXH! VH! UpVHUYH! OH! GURLW! GLDXWHXU! HW! OH! GURLW! GH! UH%SXEOLHUM! VRXV!
IRUPDW!SDSLHU!RX!pOHFWURQLTXHM!WRXV!OHV!DUWLFOHV!VRXPLV!HW!SXEOLpVJ!

%/HV! WUDYDX[! VRXPLV!QH! GHYURQW! YLROHU! DXFXQ! GURLW! GLDXWHXU! QL! DXFXQ!
DXWUH!GURLW!GH!SURSULpWp!G¶XQH!WLHUFH!SDUWLHJ!!
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$EGHUUDKLP(%(1$/,(

$YDQW(SURSRV"--------------------------------------------------------------------------------------------------"."

0RKDPPHG"0DRXKRXE"6SRXU"OH"FRPLWp"GH"UpGDFWLRQ;""

3URORJXH"---------------------------------------------------------------------------------------------------------">"

.HQ]D( $%'(/28$I,?" $EGHUUDKLP( %(1$/,?" 2XDIDH(
'28..$/,"@"6DPLUD((/(%$+,"

(WXGH" GH" O¶pYROXWLRQ" GX" UDYLQHPHQW" DX" QLYHDX" GX" EDVVLQ" YHUVDQW"
G¶RXHG"(O"0HOODK"©"&DV"GX"PLFUREDVVLQ"GH"6LGL"6EDk"HW"0RXDOLQH"
(O"2XHGª""--------------------------------------------------------------------------------------------------------"IJ"

'ULVV($,7(/+28(

,GHQWLWp"(WKQROLQJXLVWLTXH"HW"UpRUJDQLVDWLRQ"WHUULWRULDOH"DX"0DURF"-----------------"JM"

$OL(-DDIDU\(

/H"PpWLHU"GX"MRXUQDOLVWH?"XQ"EULFRODJH"j"GRVDJH"YDULDEOH"-------------------------------"!I""



!"

$YDQW&SURSRV+
$EGHUUDKLP+%(1$/,!

'R\HQ&GH&OD&IDFXOWp&GHV&/HWWUHV&HW&6FLHQFHV&+XPDLQHV&SDU&LQWpULP&
8QLYHUVLWp&&DGL&$\\DG&0DUUDNHFK&

"

"

/H"SD\VDJH"VFLHQWLILTXH"XQLYHUVLWDLUH"V¶HVW" UHQIRUFp"DX"GpEXW"GH"FHWWH"
DQQpH"XQLYHUVLWDLUH"89:;<89:="SDU" OD"SDUXWLRQ"GX"8pPH"QXPpUR"GH" OD"UHYXH"
5LYDJHV" SXEOLpH" SDU" OD" )DFXOWp" GHV" /HWWUHV" HW" GHV" 6FLHQFHV" +XPDLQHV" GH""
0DUUDNHFKG"

&H" QXPpUR" ELOLQJXH" UHQIHUPH" GHV" UHFKHUFKHV" GH" TXDOLWp" WUDLWDQW" GHV"
SUREOpPDWLTXHV" GLYHUVHV" UHOHYDQW" GH" SOXVLHXUV" GLVFLSOLQHV" WHOOHV" TXH" OD"
SKLORVRSKLHI" OD" VRFLRORJLHI" O¶KLVWRLUH" HW" OD" JpRJUDSKLHG&HWWH" SHUVSHFWLYH"
LQWHUGLVFLSOLQDLUH" YLVH" j" RIIULU" XQH" SDQRSOLH" GH" WKqPHV" HW" LQFLWHU" GHV" GpEDWV"""
VFLHQWLILTXHV" SRXU" DFFURLWUH" OD" FLUFXODWLRQ" GHV" FRQQDLVVDQFHV" DXSUqV" GH" QRV"
FKHUFKHXUV" HW" GH" QRV" pWXGLDQWV" LHVMNFKHUFKHXUVLHVM" HQ" HVVD\DQW" G¶pWDEOLU" XQ"
SRQW"HQWUH"OHV"GLYHUVHV"GLVFLSOLQHVG"

&HWWH"UHYXH"LQGH[pH"FRQVWLWXHI"j"F{Wp"GHV"GHX["DXWUHV"UHYXHV"KpEHUJpHV"
SDU" QRWUH" IDFXOWpIXQH" RSSRUWXQLWp" SRXU" IDYRULVHU" XQH" PXOWLGLVFLSOLQDLUHV"
UHSRVDQW" VXU" GLYHUVHV" VSpFLDOLWpV" HQ" VFLHQFH" KXPDLQHVG" /¶DUGHXU" GHV"
FKHUFKHXUV" FRQILUPpV" TXL" IRQW" SDUWLH" GX" FRPLWp" GH" OHFWXUH" HW" GH" OD"
FRPPLVVLRQ" VFLHQWLILTXH" UHVWH" QRWUH" DWRXW" PDMHXU" SRXU" GLIIXVHU" XQ" VDYRLU"
VFLHQWLILTXH"SHUWLQHQWG"

1RWUH" DPELWLRQ" " HVW" " GH" SDUYHQLU" j" UHQGUH" FHWWH" UHYXH" XQ" SKDUH" TXL"
SHUPHWWUD"G¶DVVXUHU"XQUD\RQQHPHQW""SRXU"QRWUH"pWDEOLVVHPHQWG"

1RXV" VDOXRQV" FKDOHXUHXVHPHQW" WRXV" OHV" FKHUFKHXUV" TXL" RQW" SULV"
O¶LQLWLDWLYH" SRXU" DOLPHQWHU" FH" QXPpUR" HW" O¶HQULFKLU" SDU" OHXUV" pWXGHV" HW" OHXUV"
UpIOH[LRQV"WRXW"HQ"VRXOLJQDQW"TXH"FHWWH"DSSURFKH"LQWHOOHFWXHOOH"JDUDQWLUD"LSVR"
IDFWR"OD"SpUHQQLWp"GH"QRWUH"UHYXH"5LYDJHVG"

(Q"WDQW"TXH"'R\HQI"MH"WLHQV"j"UHPHUFLHU"YLYHPHQW"WRXV"OHV"SDUWLFLSDQWV"
j"FH"QXPpUR"DLQVL"TXH"OHV"PHPEUHV"GX"FRPLWp"GH"OHFWXUH"HW"OHV"PHPEUHV"GX"
FRPLWp"VFLHQWLILTXH"WRXW"HQ"VRXKDLWDQW"XQ"IUDQF"VXFFqV"SRXU"FHWWH"UHYXHG"

!

$EGHUUDKLP!%(1$/,!



U"

3URORJXH+

+
,O" QRXV" SDUDLW" LPSRUWDQWI" HQ" LQWURGXLVDQW" DX" GHX[LqPH" QXPpUR" GH" OD"

UHYXH"5LYDJHVI"UHYXH"GH"OD"SKLORVRSKLH"HW"GHV"VFLHQFHV"GH"OWKRPPHI"GH"QRXV"
TXHVWLRQQHUI" GWXQH" SDUWI" VXU" VRQ" GpSDUWI" VD" SUpVHQFHI" VD" SUpVHQFH" WLPLGH" HW"
KpVLWDQWHI"VHV"GLIILFXOWpVI"YRLUH""TXHVWLRQQHUI"VRQ"DEVHQFHI"GWDXWUH"SDUWG"$ORUV"
TXH" OH" SUHPLHU" YROHW" GH" FH" SURORJXH" SRUWH" VXU" OD" PpWKRGHI" OH" GHX[LqPH"
LQWHUSUqWH" OHV" V\PSW{PHV" HW" YLVH" j" GpVREVWUXHU" OWKRUL]RQG" 'WXQ" ULYDJH" j"
OWDXWUHI" OWLQWURGXFWLRQ" HVVDLHUD" GWH[SORUHU" OHV" OLPLWHV" HW" OHV" FRQILQV" GH" OD"
SUDWLTXH" UpIOH[LYH" TXL" UpJLVVHQW" OHV" GRPDLQHV" GH" SUpRFFXSDWLRQ" GH" QRWUH"
UHYXHG" 5HSUHQGUHI" UHYLVLWHU" OH" GpSDUW" GH" 5LYDJHVI" FWHVW" TXHVWLRQQHU" VD"
SUpVHQFH" WLWXEDQWHI" OHV" UDLVRQV" GH" OWDEVHQFH" TXL" OD" JXHWWH" LOWXQLTXH" QXPpURI"
SUHVTXH"XQ"QXPpUR"]pURI"XQ"QXPpUR"GWHVVDLI"DYDQW"FHOXL"TXH"QRXV"SUpVHQWRQVI"
GDWH" GWLO" \" D" FLQT" DQVZMI" TXHVWLRQQHU" OWKRUL]RQ" HW" OHV" FRQGLWLRQV" GH" VRQ"
DSSDULWLRQ"j"OWLQWpULHXU"GH"OD""FRQILJXUDWLRQ"GHV"VRXFLV"HW"GHV"SUpRFFXSDWLRQV"
GH"OD"FXOWXUH"HW"GH"OD"VRFLpWp"TXL"OWRQW"YXH"QDvWUHG"

/D" TXHVWLRQ" GH" OD" PpWKRGH" SHXW" SUHVTXH" rWUH" VXIILVDQWHI" FRPPH"
FDUDFWpULVWLTXHI"SRXU"GpVLJQHU"OHV"WHPSV"PRGHUQHVG"&RPPH"H[LJHQFHI"HOOH"HVW"
DX"FHQWUH"GHV"VFLHQFHV"GH"OWKRPPHG"&WHVW"FH"TXL"MXVWLILHI"GDQV"XQ"VHQVI"TXWHOOH"
D" pWp" OWREMHW" GX" SUHPLHU" QXPpUR" GH" QRWUH" UHYXHG" &WHVW" pJDOHPHQW" OD" UDLVRQ"
SRXU"ODTXHOOH"HOOH"FRQVWLWXH"OWDUULqUH"IRQG"GWXQH"ODUJH"SDUWLH"GH"OWHQVHPEOH"GHV""
DUWLFOHV"TXL"FRQVWLWXHQW"FH"QXPpURG""

(Q"HIIHWI"VL" OH"FDUWpVLDQLVPHI"FRPPH"V\QRQ\PH"GH"UDWLRQDOLWpI""GpULYH"
GX" QRP" GH" OWDXWHXU" GX" ©'LVFRXUV" GH" OD" PpWKRGHªI" VRQ" LQLWLDWHXUI" WRXV" OHV"
FRXUDQWVI" RX" SUHVTXHI" WRXWHV" OHV" pFROHV" GHV" WHPSV" PRGHUQHVI" RX" SUHVTXHI"
TXWLOV"VRLHQW"SRXU"RX"FRQWUHI"WRXUQHQW"DXWRXU"GH"'HVFDUWHVI"DXWRXU"GH"OWpWHUQHO"
UHWRXU"GH""OD"TXHVWLRQ"GH"OD"PpWKRGHI"GH"OWpWHUQHO"UHWRXU"FRPPH"TXHVWLRQ"GH"OD"
PpWKRGHG" $X" GpEXW" GX" YLQJWLqPH" VLqFOHI" OD" SKpQRPpQRORJLH" VWHVW" GpILQLHI"
GWDERUGI" FRPPH" SURORQJHPHQW" HW" UHSULVH" GX" FDUWpVLDQLVPHG" /HV" DQQpHV"
VRL[DQWH" WpPRLJQHQW" GX" IDPHX[" GpEDW" HQWUH" OHV" GHX[" JUDQGV"PDLWUHV" GH" OD"
GpFRQVWUXFWLRQ"HW"GH"OD"SRVWH"PRGHUQLWpI")RXFDXOW"HW"'HUULGDI"DXWRXU"GX"VWDWXW"
GH" OD" UDLVRQ" HW" GH" OD" UDWLRQDOLWpI" j" SDUWLU" GWXQH" FLWDWLRQ" GH" 'HVFDUWHV" GDQV"
OWKLVWRLUH" GH" OD" IROLH" ²" GpEDW" TXLI" DSUqV" OD" PRUW" GH" )RXFDXOWI" D" pWp"
LQODVVDEOHPHQW"UHSULV"SDU"'HUULGDI"MXVTXWj"VD"PRUW"VXUYHQXH"DX"GpEXW"GH"QRWUH"
VLqFOHG"&H"OHLWPRWLY"D"pWp""DX"F°XU"GHV"GpEDWV"DYHF"OHV"DQJORNVD[RQV"L$XVWLQ"
HW" 6HDUOH"" SDU" H[HPSOHMI" DYHF" OD" WUDGLWLRQ" DOOHPDQGH" L+XVVHUOI"" OH" SUHPLHU"
+HLGHJJHUI"*DGDPHU"HW"+DEHUPDVM"HW"PrPH"DX"VHLQ"GH"FH"TXL"VHUD"QRPPp"OD"
)UHQFK"7KHRU\I"DYHF"%RXUGLHXG"""""



;"

/WLPSRUWDQFH"GH"OD"TXHVWLRQ"GH"OD"PpWKRGH"QH"SURYLHQW"SDV"TXH"GX"IDLW"
TXWHOOH"HQ"VRLW"SUHVTXH"OH"V\QRQ\PH"GH"OD"PRGHUQLWp"HW"GHV"WHPSV"PRGHUQHVd"
QRQ"GX"IDLW"TXH"'HVFDUWHV"HVW"OH"QRP"GWXQ"FKHPLQ"L PHWKRGRVM"GRQW"LO"HVW"OH"
SRUWH"GUDSHDX"HW"OH"JXLGHG"0DLV"HVVHQWLHOOHPHQW"SDUFH"TXH"WRXV"FHX["TXL"RQW"
VXFFpGpV" j" 'HVFDUWHVI" SDV" SOXV" TXH" OXLI" QH" IXUHQW" TXH" GHV" VHXLOV" HW" GHV"
LQWURGXFWLRQV"j"FHV"WHPSV"PRGHUQHV"TXL"QH"FHVVHQW"GH"GpIHUOHU"GDQV"XQ"PRGH"
GWrWUH" WRXMRXUV" j" YHQLU" HW" WRXMRXUV" VRXV" IRUPH" GH" GpSDVVHPHQWI" GH" SRVWN
PRGHUQLWpG"/D"PRGHUQLWp" FRPPH"GLVWDQFH" j" SUHQGUH" <" j" SDUFRXULU" YLV" j" YLV"
GWHOOHNPrPHG"'qV"OH"GpSDUWI"OH"WUDQVFHQGDQWDOI"DXTXHO"UpIqUH"OD"PpWKRGHI"VWHVW"
GpILQL"" FRPPH" WHPSVI" FRPPH" KLVWRLUHG" &WHVW" GDQV" FH" VHQV" TXH" .DQW" VWHVW"
HQJDJp"GDQV"OH"FDUWpVLDQLVPHI"DYDQW"GH"OH"UpRULHQWHUG"&WHVW"GDQV"FH"VHQV"TXH"
+HJHO"D"pOHYp"XQH"VWDWXH"j"'HVFDUWHV"HW"OWD"KDXVVp"<"KLVVp"DX"VWDWXW"GX"SqUH"GHV"
WHPSV" PRGHUQHVG" 'HSXLV" WRXMRXUV" HW" j" FH" WLWUHI" OD" PRGHUQLWp" D" pWp" GpILQLH"
FRPPH"FKHPLQ"HW"FRPPH"FKHPLQHPHQW"KLVWRULTXH"L8QWHUZHJVMG""

'qV"ORUV"VH"SRVH"OD"TXHVWLRQ"GH"VDYRLUI"HQ"TXRL"FRQVLVWH"OD"TXHVWLRQ"GH"
OD"PpWKRGH"""(Q"GWDXWUHV"WHUPHVI"HQ"TXRL"FRQVLVWH"VD"QpFHVVLWpI"VD"IRQFWLRQ"""
(Q" XQ" PRWj" JDUDQWLU" OWREMHFWLYLWp" L" OHV" SKpQRPpQRORJXHV" SDUOHQW" GH"
OWREMHFWLWpMG"9HLOOHU"j"FH"TXH" OD"YpULWpI" OD"YpULWp"GHV"REMHWVI" OD"YpULWp"FRPPH"
REMHW"LGH"GpEDW"HW"GH"SHQVHUM"VRLW"UHVSHFWpHd"IDLUH"GH"PDQLqUH"j"FH"TXH"OWREMHW"
GRQQp" UHVWH" WHO" TXWLO" HVWI" VDQV" DOWpUDWLRQ" DXFXQHd" YHLOOHU" j" FH" TWLO" GHPHXUH"
LGHQWLTXHI" ©SURSUHPHQWª" <" (LJHQWOLFKI" OH" PrPHI" ©OXLNPrPHª<" LHQ" $UDEH"
FRPPH"HQ"$OOHPDQG""lmno<"DXJHQWOLFKM"FRPPH"OH"GLW"VL"ELHQ"5DQNH"L:=8pMI"OH"
IRQGDWHXU"GH"OWpFROH"KLVWRULTXH"DOOHPDQGH"GRQW"OD"WKpRULH"FRQVLVWH"j"UHQGUH"OHV"
pYqQHPHQWV" GX" SDVVp" ©WHOV" TXWLOV" VH" VRQW" SDVVpVª"" L©ZLH" HV" HLJHQWOLFK"
JHZHVHQªMG""

/D"QpFHVVLWp"GH" OD"PpWKRGH"FRQVLVWHI"GRQFI"j"QHXWUDOLVHU"OHV"REVWDFOHV"
TXL" ULVTXHQW"GWHPSrFKHU" OHV" FKRVHV"GWrWUH" FH"TXWHOOHV" VRQWG"&RPPH"QRXV"QH"
PHWWRQV"SDVI" j"SULRULI" HQ"TXHVWLRQ" OWrWUH" HIIHFWLI"GHV" FKRVHV"DXWRXU"GH"QRXVI"
DXWUHPHQW"QRXV"VHULRQV"GHV"VFHSWLTXHVI"HW"pWDQW"GRQQpI"HQ"RXWUHI"TXH"OH"GRXWH"
DEVROX" QWH[LVWH" SDVI" GLW":LWWJHQVWHLQI" DXWUHPHQW" FHOD" DXUDLW" LPSOLTXp" DORUVI"
QpFHVVDLUHPHQWI" DX[" WHUPHV" GH" +XVVHUOI" GH" VWDEVWHQLU" GH" SDUOHU" HW" GRQF" GH"
PRXULUI" HW" pWDQW" GRQQpI" HQILQI" TXWRQ" SUpVXSSRVH" OWH[LVWHQFH" HIIHFWLYH" GHV"
FKRVHVI"FH"TXL"YHXW"GLUH"TXWRQ"DGPHW"TXH" OHXU"rWUH""QH"GpSHQG"SDV"GH"QRWUH"
FRQQDLVVDQFH" ²" DORUV" OH" YLVpI" OWREMHW" GH" OD" TXHVWLRQ" GH" OD" PpWKRGH" <"" OH"
*HIUDJW" QH" SRUWH" SDV" VXU" OWH[LVWHQFH" GHV" FKRVHVI"PDLV" SRUWH" SOXW{W" VXU" OHXU"
DGpTXDWLRQ"DYHF" OHV" UHSUpVHQWDWLRQV""TXWRQ"VWHQ"IDLWG"'WRr" OD" OpJLWLPLWp"GH" OD"
IDPHXVH" GpILQLWLRQ" GH" OD" YpULWp"" FRPPH" DGpTXDWLRQ" HW" OWLQYHUVLRQ" GH" OD"
TXHVWLRQ" RQWRORJLTXH" HQ" XQH" TXHVWLRQ" pSLVWpPRORJLTXHG" (WDQW" GRQQp" TXH"
QRWUH"TXHVWLRQ"SRUWH"VXU"OH"GpSORLHPHQW"GHV"FKRVHV""GH"PDQLqUH"j"OHV"ODLVVHU"
rWUH"FH"TXWHOOHV"VRQWI"HW"FRPPH"HOOH"FRQFHUQH"GWDERUG"OWKRPPHI"FRPPH"VXMHW"
GH" FH" TXHVWLRQQHPHQW" HW" QH" OWH[FHSWH" SDVI" SXLVTXWLO"" HVW" OH" SUHPLHU" OLHX" GH"



="

OWH[SpULHQFH"GX"TXHVWLRQQHU"²"DORUVI"OD"TXHVWLRQ"GH"OD"PpWKRGH"GHYLHQW"XQH"
TXHVWLRQ" TXL" SRUWH" HVVHQWLHOOHPHQW" VXU" OH" VXMHW" GH" OD" TXHVWLRQI" VXU" OWHJR" HW""
SDUWDQW"XQH"HJRORJLHI"XQH"VFLHQFH"GH"OWHJRG"""

$LQVLI" OD"TXHVWLRQ"GH"OD"PpWKRGH"HVW" OD"TXHVWLRQ"GH"FH"TXL"VH"ODLVVH"YRLU"
OXLNPrPH"SDU"OXLNPrPHG"$YHF"OHV"PRGHUQHVI"OD"TXHVWLRQ"GH"VRLI"GH"OWHJRI"GH"FH"
GRQW"RQ"SXLVH"OD"FHUWLWXGHI"QWHVW"SDV"TXHOTXH"FKRVH"TXL"SODQH"GDQV"OHV"FLHX[G"(OOH"
HVW"SOXW{WI"FRPPH"GLUDLW".DQWI"OD"FRQGLWLRQI"OWD"SULRULI"TXL"DFFRPSDJQH"HW"IRQGH"
WRXWHV"QRV"UHSUpVHQWDWLRQVG"

0DLV" DORUVI" SRXUTXRL" VH" MHWWHNWNRQ" OWDQDWKqPHj" ©WX" HV" VXEMHFWLI" Z" VRLV"
REMHFWLI"Zª"FRPPH"H[SUHVVLRQV"GH"FH"TXL"QWHQJDJH"TXH"OHXU"DXWHXUI"QWH[SULPH"
TXH" OHXU" RSLQLRQI" QpFHVVDLUHPHQW" UHODWLYHI" SDUWLDOHI" HW" SULQFLSLHOOHPHQW"
LPSRVVLEOH" j" GpIHQGUHI" FRPPH" RSSRVLWLRQ" DX" GHYRLU" GH" VH" WHQLU" j"
OWREMHFWLYLWp""3RXUTXRL"RSNSRVH"NWNRQ"OWRSLQLRQI"UHODWLYHI"j"OD"YpULWpI"DEVROXH""
$"PRLQV" GH" FRQVLGpUHUI" HW" FWHVW" XQ" DXWUH" UHJLVWUHI" OD" YpULWp" FRPPH" UHODWLYH"
L OWKLVWRULFLVPHM"Z""

,O"HVW"j"UDSSHOHU"TXH"PrPH"FHOXL"TXL"VH"ILH"HW"VH"YDQWH"OH"SOXV"GH"VRQ"
RSLQLRQI"DORUV"PrPH"TXWLO"FURLW"DYRLU"UDLVRQI"QH"FURLW"WRXW"GH"PrPH"SDV"TXWLO"
HVW" DEVROXPHQW" OH" VHXO"j" UHSUpVHQWHU" OD"YpULWpG" ,O" FURLW"TXWLO" GpWLHQW" OD"YpULWp"
XQLTXHPHQW"j"SURSRV"GH"WHO"RX"WHO"SURSRV<REMHWG"$"OWRSSRVpI"LO"RVFLOOHI"FURLWI"
TXH"VRQ"LQWHUORFXWHXUI"VRQ"DGYHUVDLUHI"D"PDQTXp"OH"YUDL"j"SURSRV"GH"WHOOH"RX"
WHOOH"FKRVHG"/H" IRQG"GH"VD"FUR\DQFH"GRQF"FWHVW"TXH" OH"YUDLI" pWDQW" UHODWLII" HVW"
GDQV"VRQ"FDPS"HW"QH"FRXYUH"SDV"FHOXL"GH"VRQ"LQWHUORFXWHXUG"1H"VRPPHVNQRXV"
SDV" ELHQ" ORLQ" GX" MXJHPHQW" GW+RPqUHI" j" OD" ILQ" GH" /W,OLDGHI" TXH" OHV" GHX["
EHOOLJpUDQWV" j" 7URLH" VRQW" WRXV" GHX[" GDQV" OH" YUDL" Z" &HW" DXWUH" KRUL]RQI"
LQFRQWRXUQDEOH" SRXU" WURXYHU" XQH" LVVXH" KLVWRULDOH" DX" SDUDGR[H" GH"
OWKLVWRULFLVPH"VXVPHQWLRQQpI""UHTXLV"SDU"OWDSSURFKH"GH"OD"TXHVWLRQ"GH"OD"YpULWp"
LGH"OWREMHFWLYLWp"<"GH"OD"VXEMHFWLYLWpM"TXL""QRXV"HVW"UHVWp""GpUREpH"²"QRXV"QRXV"
FRQWHQWRQV"LFL"MXVWH"GH"OH"GpEDXFKHUG"

0DLV" FH" TXL" SHXW" SDUDLWUHI" SHXWNrWUHI" GDQV" OD" SUpFLSLWDWLRQ" GH" QRWUH"
H[SRVpI"FROOp"DX"VHQV"FRPPXQ"FRPPH"OXL"pWDQW"VSpFLILTXHI"FRPPH"SRXU"VWHQ"
GpEDUUDVVHU"j"PRLQGUH"IUDLVI"GHYLHQW"SOXV"VpULHX["TXDQG"RQ"HQ"TXDOLILH"XQ"GHV"
PDLWUHV" GH" OD" SHQVpHI" .DQW" RX" +HJHO"" SDU" H[HPSOHG" /WDFFXVDWLRQ" GHYLHQW"
HQFRUH" SOXV" ORXUGH" TXDQG" HOOH" SURYLHQW" GWXQH" DXWRULWp" WHOOH" TXH" +XVVHUO"
L:t::MG" 'pILQLVVDQW" OD" ULJXHXUI" OWREMHFWLYLWp" VFLHQWLILTXHI" OH" IRQGDWHXU" GH" OD"
SKpQRPpQRORJLH"SUpFLVH"TXWHOOH"QWD" ULHQ"j"YRLU"DYHF" OWRSLQLRQG"6HORQ" OXLI" FH"
VRQW" HX[I".DQW" HW"+HJHOI"TXL"RQW"RXYHUW" OH" WULEXQDO"GH" OWKLVWRLUHI" HW"FH" VRQWI"
HX[I" SDU" FRQVpTXHQWI" OHV" UHVSRQVDEOHV" GX" UqJQH" GX" UHODWLYLVPHG" $XVVLI" OD"
FRQIXVLRQ"TXL" UqJQH"GDQV" OH" UDSSRUW"j" OD"YpULWpI"+XVVHUO" OHXU"HQ" LQFRPEH" OD"
UHVSRQVDELOLWpG""""



t"

$LQVLI" HW" WRXW" FRPSWH" IDLWI" OD" TXHVWLRQ" GH" OD" PpWKRGH" UHYLHQW"" j" VH"
GHPDQGHUj" TXWHVW" FH" TXL" D" IDLW" TXH" OD" TXHVWLRQ" GH" OD" VFLHQFHI" GH" OD"
VFLHQWLILFLWpI" GH" OD" YpULWp" HW" GH" OWREMHFWLYLWpI" VRLWI" SOXW{W" TXWXQH" TXHVWLRQ"
VLPSOHPHQW" pSLVWpPRORJLTXH" DX" VHQV" GWDFDGpPLTXHI" XQH" TXHVWLRQ"
H[LVWHQWLHOOHI"L+HLGHJJHU"DXUDLW"GLW"H[LVWDQWLDOHM"""

,O" HVW" j" UDSSHOHU" TXH" OH"SURSUH" GX"GRXWH" FDUWpVLHQI" DXTXHO" OWHQVHPEOH"
GHV"GLYHUVHV"pFROHV"RQW"HPERLWpV" OH"SDVI"GDQV" OHXU"TXrWH"GH" OWREMHFWLYLWpI"GH"
SUpPXQLU""OWREMHW"FRQWUH"WRXWH"LQJpUHQFH"HW"LQIOXHQFH"PDOVDLQHI"RQW"FKHUFKp"j"
©VXVSHQGUHª"OH"©-HªG"(OOHV"VH"VRQW"WRXWHV"pYHUWXpHV"j"SURWpJHU"OWREMHW"GH"WRXWH""
DOWpUDWLRQI"GH"WRXW"FH"TXL"SHXW"OWHPSrFKHU"GWrWUH"FH"TXWLO"HVWI"GH"FH"TXL"ULVTXH"
GH" VWLPPLVFHU" HQWUH" OXLNPrPH" HW" OXLNPrPHG" /WLQWpUrW" GH" FHW" pPLQHQW"" JHVWH"
SRUWH" PRLQV"" VXU" FH" TXL" UpVXOWH" GH" OD" TXrWHI" TXH" VXU" OD" TXrWH"" HOOH" PrPHG"
&HOOHNFL"FRQVLVWH"j"YHLOOHU"j"FH"TXL"HVW"UHTXLV"SRXU"OH"GpSORLHPHQW"GH""OWREMHWI"
GH"OD"YpULWpI"GH"FH"TXL"OH"FRQVWLWXH"HQ"WDQW"TXH"FHWWH"FKRVHNFLI"FHW"REMHWNFL"RX"
FHW"REMHWNOjG"/D"TXrWH"LFLI"SDU"FRQVpTXHQWI"HVW"SOXV"LPSRUWDQWH"TXH"FH"TXL"HQ"D"
pWp"UpDOLVpG"$ORUV"TXH"FHOXLNFL"GpSHQG"GHV""SRVVLELOLWpV"KLVWRULTXHVI"FH"TXWHOOHV"
SHUPHWWHQW" RX" QH" SHUPHWWHQW" SDVI" OD" TXrWH" QDvW" GX" GHYHQLU" KLVWRULTXHG" /H"
SUHPLHU" HVW" UHODWLII" OH" VHFRQG" HVW" DEVROXG" +XVVHUO" UHSUHQGUDI" GH" PDQLqUH"
FULWLTXHI" FH" TXL" D" pWp" IDLW" DYHF" 'HVFDUWHVI" FH" TXH" IHUDLW" +HLGHJJHU" DYHF"
+XVVHUOI" HW" FH"" TXWRQW" IDLWI" DXSDUDYDQWI"" NDQW" DYHF"'HVFDUWHV" HW""+HJHO" DYHF"
.DQW" GGG"7RXV" VH" VRQW" HQJDJpV"GDQV" OD"TXrWHG"7RXV"RQW" FKHUFKp" HW"PXOWLSOLp"
OWHIIRUW"SRXU"GpYHORSSHU"OHV"PR\HQVI"TXL"SHUPHWWHQW"GH"ODLVVHU""OHV"FKRVHV"rWUH"
FH" TXWHOOHV" VRQWG" /WHIIRUW" HVW" SHUSpWXHOOHPHQW" UHQRXYHOpI" j" UHQRXYHOHUI" SRXU"
DWWHLQGUH" OWREMHFWLYLWp" HW" VDLVLU" OHV" FKRVHV" GDQV" OHXU" YpULWp²" YpULWp" TXL" QH"
VHUDLW" HQ" ILQ" GH" FRPSWH" TXH" FHW" LQFHVVDQW" HIIRUWG" /D" TXrWH" SRXU" UpDOLVHU"
OWREMHFWLYLWpI" SDVVDQW" QpFHVVDLUHPHQW" SDU" XQH" VXVSHQVLRQ" GH" OWHJR" GDQV" VRQ"
HPSLULFLWpI"HVW"SDUWLH"SUHQDQWH"GH"OD"YpULWp"GHV"REMHWV"HW"GX"GLVFRXULU"YUDL"VXU"
OHV"FKRVHVG""

$YHF" OD" WDEOH" UDVHI" 'HVFDUWHVI" VXVSHQGDQW" OD" IRL" HQ" OWH[LVWHQFHI" OD"
VLHQQH"GWDERUGI"HVW"SDUWL"GH""FHWWH"FRQVLGpUDWLRQj"FH"TXH"MH"VXLV"HQ"WDQW"TXWrWUH"
<" pWDQWI" HVW" XQ" HQVHPEOH" GH" UHODWLRQV" TXLI" XQH" IRLV" GLVVRXWHVI"PRQ" HJRI" OXL"
DXVVLI"GH"IDFWRI"HVW"GLVVRXWG""

(PSLULTXHPHQW<QDWXUHOOHPHQWI"MH"VXLV"XQ"WHOI"ILOV"GWXQ"WHOI"DYHF"WHOV"RX"
WHOV"OLQpDPHQWVd"MH"UHVVHPEOH"j"XQ"WHOI"PH"GLVWLQJXH"GWXQ"WHO"DXWUHI"YLH"GDQV"WHO"
OLHXI" WHOOH" pSRTXH" HW" PWH[SULPH" GDQV" WHOOH" ODQJXHGGG" 7RXWHV" FHV"
FDUDFWpULVWLTXHV" FRPSRVHQW" XQ" HQVHPEOH" GWpOpPHQWV" LGHQWLILDQWV" OWREMHW" <" OH"
VXMHW"TXH"MH"VXLV"HW"TXLI"HQ"VWDQQLKLODQWI"VWDQQLKLOHG"©1WpFKDSSH"j"OD"WHPSrWH"GX"
GRXWHª" L+XVVHUOI" :t:vMI" QH" UHVWH" GH" OWHJRI" OLHX" GX" GRXWHI" TXH" OH" FDGUHI"
OWH[LJHQFHI"FH"j"TXRL"LO"IDLW"QpFHVVDLUHPHQW"DSSHOG"3DUDGR[Hj"""HQ"VWDQQLKLODQW"
GDQV" VRQ" HPSLULFLWpI" OWHJRI" HQ" WDQW" TXWREMHWI" VH" UpDOLVHG"&WHVW" GH" OXL" TXH" OHV"
DXWUHV" REMHWV" SXLVHQW"" OHXU" FHUWLWXGHG" &WHVW" OXL" TXL" OHV" SRXUYRLH"" GH" OHXU"



:9"

H[LVWHQFH"FRPPH"WHOOH"RX"WHOOH"FKRVHI"SOXW{W"TXH"WHOOH"RX"WHOOH"DXWUHG"$JLVVDQW"
DLQVLI"OWHJR"QH"UpIqUHI"SURSUHPHQWI"SOXV"j"ULHQG"8Q"VXSSRUW"TXL"QH"SRUWH"ULHQj"
FWHVW" OH" SDUDGR[H" GH" OD" VXEMHFWLYLWp" TXL" VWHQULFKLW" GH" VD" SDXYUHWpG"" (Q" WDQW"
TXWH[LVWHQFHI" TXWH[LVWHQFH" YUDLHI" HIIHFWLYHI" OD" VXEMHFWLYLWp" HVW" OH" QRP" GX"
SDUFRXUVI"GH"OD"WUDYHUVpH"HIIHFWXpH"SRXU"TXH"OWREMHW"GHYLHQQH"FKDTXH"IRLV"FH"
TXWLO"HVWI"REMHFWLYHPHQWI"DSSHOp"j"rWUH"HQ"WDQW"TXH"FHW"REMHWNFLI"RX"FHW"REMHWNOD"
L OWREMHFWLYLWpI"OWREMHFWLYDWLRQMG"

&WHVW" GDQV" FH" VHQV" TXWRQ" HQWHQG" OH" SDUDGR[H" GH" OD" VXEMHFWLYLWpj" VD"
WUDQVFHQGDQFHG"$"OWLQVWDU"GX"SKRWRQ"GH"+HLVHQEHUJI" OD"PpWKRGH"QH"VH" ODLVVH"
YRLU"TXH""GDQV"VHV"HIIHWVI"TXH"GDQV"VRQ"rWUH"j"OWRHXYUHI"GDQV"VD"FDSDFLWp"j"VH"
GpUREHUI" TXL" SHUPHW" j" WRXW" rWUH" GWrWUHI" GWH[LVWHUI" GH" ODLVVHU" VH" GpSOR\HU" VRQ"
SRWHQWLHOI" RX" QH" OH" SHUPHW"" HW" OD" FKRVH" UHVWH" RFFXOWpHI" HQ" DWWHQWH" GWDXWUHV"
FRQGLWLRQV" KLVWRULTXHV" TXL" OXL" HQOqYHQW" OH" YRLOH" LGH" OWLJQRUDQFHM" TXL" OD"
FRXYUHQW"DYDQW"GH"VH"GpNFRXYULUI"VH"GRQQHU"j"YRLUG"

/WREMHFWLYLWpI" OH" SDUDGR[H" GH" OD" VXEMHFWLYLWpI" QRXV" D" SHUPLV" GH" YRLU"
GWDERUG" FRPPHQW" OD" FRQQDLVVDQFHI" GDQV" VRQ" HPSLULFLWpI" FRPPHQW" OD"
FRQQDLVVDQFH"VFLHQWLILTXH"VH"GpSORLH"HW"VH"UpDOLVHI"FRPPHQW"HOOH"GpSHQG"GH"OD"
FRQQDLVVDQFH"RQWRORJLTXHG"&H"TXLI"GLW"GDQV"OD"ODQJXH"GH"0G")RXFDXOW"L:tUUMI"
VLJQLILH" TXH" OWKRPPHI" SDU" H[HPSOHI" FHW" rWUH" FRQFUHWI" HPSLULTXHI" HVW" ©XQ"
GRXEOHW" HPSLULFRNWUDQVFHQGDQWDOªG" )RXFDXOW" GLWj" ©FHUWDLQHPHQW" OWKRPPH" HVW"
ILQLd"PDLV"LO"HVW"HQ"PrPH"WHPSVI"FHW"rWUH"TXL"FRQQDLW"VHV"OLPLWHV"HW"SDU"FHWWH"
FRQQDLVVDQFH"LOOLPLWpH"WUDQVFHQGH"VHV"OLPLWHVªG"

3RVHU"OD"TXHVWLRQ""GH"OD"FRQVFLHQFHI"GH"OD"FRQQDLVVDQFH"GHV"OLPLWHV"LFH"
TXL"GpNOLPLWH"OWKRPPH"HW"OH"GLVWLQJXHMI"FWHVW"SRVHU"OD"TXHVWLRQ"GH"OD"YpULWp"LGH"
OWREMHFWLYLWpMI"OD"TXHVWLRQ"GX"YUDL"HW"GX"IDX["FRPPH"©"pWDQW"HQVHPEOH"FH"TXL"
HVW"LUUpGXFWLEOHPHQW"OLp"j"OWKRPPHªI"FH"TXL"OXL"HVW"OH"SOXV"VSpFLILTXHG"3DU"OjI"
HW"VWDSSX\DQW"VXU"OD"ILQLWXGHI"+HLGHJJHU"L:t8tM"HVVDLH"GH"WURXYHU"©OD"VRXUFH"
FRPPXQH" GH" OD" UDLVRQ" WKpRULTXH" HW" OD" UDLVRQ" SUDWLTXHªI" OD" VRXUFH" GH" QRV"
FRPSRUWHPHQWV"HW"GHV"UHSUpVHQWDWLRQV"TXH"QRXV"QRXV"HQ"IDLVRQVG"""""""

"5DSSHOHU" OWKRUL]RQ" GDQV" OHTXHO" VWHQJDJH" 5LYDJHVI" FWHVW" UpDFWLYHU" OD"
IODPPH" GX" TXHVWLRQQHU" FRPPH" RXYHUWXUH" HW" HIIRUW" SRXU" IRUJHU" GWDXWUHV""
SRVVLELOLWpVG" &WHVW" UHGRQQHU" GH" OD" FRQVLGpUDWLRQ" j" OD" PpWKRGHI" QRQ" HQ" WDQW"
TXWDPDV" GH" FRQQDLVVDQFHVI"PDLV" FRPPH" V\QHUJLH"" SRXU" OLEpUHU"" OH" SRWHQWLHO"
TXL" JLW" GDQV" OHV" SOLV" GHV" VSpFLILFLWpV" GH" FKDTXH" UpJLRQ" GX"" VDYRLUI" FKDFXQH"
GDQV" VD" SDUWLFXODULWp" HW" OWHQVHPEOH" GHV" FRPSRVDQWHV" TXL" FRQVWLWXHQW" OD"
JpRJUDSKLH"GX"VDYRLUI"HQ"UHODWLRQ"OHV"XQHV"DYHF"OHV"DXWUHVG""

$YHF"OH"SURMHW"GH"QRWUH"UHYXHI"QRXV"DVSLURQV"j"pWDEOLU"GHV"SRQWV"HQWUH"
OHV"GLYHUV"FKDPSVI"OHV"GLYHUV"LQWHUYHQDQWV"TXL"VH"GLVSXWHQW"LDX"VHQV"GX"ODWLQ"
GLVSXWDWLR"<"wxyzm{|}M"OH"SKpQRPqQH"KXPDLQG",OV"VH"GLVSXWHQW"VHV"SURGXLWVI"VRQ"
PLOLHX"HW"HQYLURQQHPHQWI"VHV"PRQGHV"P\WKLTXHVI"V\PEROLTXHV"HW"PDWpULHOV"Lj"



::"

SDUWLU"GH"OWH[LJHQFH"GH"QRWUH"WHPSVI"j"SDUWLU"GH"QRWUH"VLWXDWLRQ"JpRJUDSKLTXH"
HW" QRV" GLVFLSOLQHV" UHVSHFWLYHVMG" 1RXV" HQWHQGRQVI" HQ" IDLWI" SURMHWHU" GH" OD"
OXPLqUH"VXU"OHV"OLPLWHV"PRXYDQWHV"GH"OD"FRQILJXUDWLRQ"GHV"FRQQDLVVDQFHV"<"GHV"
VDYRLUVI" VXU" OHXUV" PRGHV" GH" WUDGXFWLRQV<GH" SUpVHQFHV" UHVSHFWLIVI" DILQ" TXH"
OWHIIRUW" GH" WRXV" OHV" SDUWLFLSDQWV"" SHUPHW" GWDFFpOpUHU" OD" WUDYHUVpH" YHUV" XQH"
VRFLpWp"TXL" URPSW"DYHF" OWLJQRUDQFHI" OD"GpFDGHQFHI"XQH"VRFLpWp"HQJDJpH"GDQV"
OHV"H[LJHQFHV"GH"FH"WRXUQDQW"GH"OD"FLYLOLVDWLRQ"PRQGLDOHG""

&H" SODLGR\HUI" HQILQI" YLVH" j" VH" GpPDUTXHU" GWXQH" FRQVLGpUDWLRQ" GH" OD"
PpWKRGH"" FRPPH" OH" IRQGV" GH" FRPPHUFH" GWXQH" GLVFLSOLQH" SOXW{W" TXWXQH" DXWUHG"
+LVWRULTXHPHQWI" FWHVW" OD" SKLORVRSKLHI" HQ" WDQW" TXH" ORJLTXH" HW" PpWKRGHI" TXL"
OWDGRSWDLWG" 3OXW{W" TXWXQ" FRUSXV" RX" XQH" GLVFLSOLQHI" QWHVWNHOOH" SDV" HVVHQWLHOOHPHQW"
XQH" SUDWLTXH" YHLOODQWH" HW" SUXGHQWHZ" 1WHVWN" HOOH" SDV" QRPPpH" SDU" OHV" *UHFV"
SKURQHVLV"HW"SDU"1LHW]VFKH"JD\D"VFLHQFDZ"$"FH"WLWUHI"OD"SKLORVRSKLH"HVW"SUpVHQWH"
GDQV"WRXWH"SUDWLTXH"VFLHQWLILTXH"HQ"WDQW"TXH"WHOOHj"HQ"KLVWRLUHI"HQ"JpRJUDSKLHI"HQ"
OLWWpUDWXUHVI"HQ"PDWKpPDWLTXHVGGG"

6RQ" RXYHUWXUH" H[LJH" QpFHVVDLUHPHQW" GWpWDEOLU" XQ" LQFHVVDQW" GLDORJXH"
HQWUH"OHV"UHSUpVHQWDQWV"GHV"UpJLRQV"GX"VDYRLUG"1pFHVVLWp"H[LJpH"SDU"OD"ORJLTXH"
PrPH"GH"OD"TXHVWLRQI"GH"OD"PpWKRGHI"GH"FHW"pWHUQHO"UHWRXU"GX"PrPHI"GDQV"VRQ"
RXYHUWXUH" VXU" OHV" HIIRUWV" HIIHFWXpV" SRXU" UHSpUHU" OD" G\QDPLTXH" GHV"
FKDQJHPHQWV" GX" SRXYRLU" GHV" VRFLpWpV" TXH" FRQQDLW" WHOOH" RX" WHOOH" pSRTXH" GX"
PRQGHI"WHOOH"RX"WHOOH"UpJLRQ"GX"VDYRLUG"6HUDLWNLO"FRQFHYDEOHI"SDU"H[HPSOHI"GH"
QH"SDV"HQJDJHU"XQ"GLDORJXH"HQWUH"WRXV"FHX["TXL"LQWHUYLHQQHQW"GDQV"OD"JHVWLRQ"
GH" OWHVSDFHj" OH" JpRJUDSKH" HW" OWXUEDQLVWHI" FRPPH" OWDUFKLWHFWH" HW" OWLQJpQLHXUI"
SRXU"GRQQHU"OHV"FKDQFHV""GWXQ"EkWL"SRpWLTXHI"XQ"EkWL"j"YLVDJH"KXPDLQG"""

&WHVW"XQH"SODLGRLULHI"HQ"ILQ"GH"FRPSWHI"FRQWUH"OWKpJpPRQLH"GWXQH"GLVFLSOLQH"
RX" GWXQH" DXWUHI" GH" FHWWH" GLVFLSOLQH" VXU" WHOOH" DXWUHd" HW" SRXU" OD" IRUFH" GH" OWpFRXWH"
PXWXHOOHI"OWpFRXWH"TXHVWLRQQDQWHG",O"VWDJLW"GH"VH"GRQQHU"OH"WHPSV"<"OWRSSRUWXQLWp"GH"
FRQQDLWUH"HW"GH"IDLUH"FRQQDLWUH"OHV"IRQGHPHQWV"GH"WHOOH"RX"WHOOH"SUDWLTXHI"GH"FH"TXL"
HQ" IDLW" OD" VFLHQWLILFLWpI" OD" UDWLRQDOLWpI" FRPPHQW" HOOH" VH" ODLVVH" WUDGXLUHI" HW" VRXV"
TXHOOHV"FRQGLWLRQVI"GDQV"WHOOH"RX"WHOOH"DXWUH"MDUUH"TXH"OD"VLHQQHG"/D"PpWKRGH"<"OD"
ULJXHXU"<"OWREMHFWLYLWp"TXH"QRXV"GpIHQGRQV"GDQV"OH"SURMHW"GH"QRWUH"UHYXHI"HQ"WDQW"
TXH"GpQRPLQDWHXU"FRPPXQ"j"WRXWHV"OHV"VFLHQFHV"TXL"VH"UpSDUWLVVHQW"QRV"FKDPSV"
GWDFWLRQI"DX"VHLQ"GHV"VFLHQFHV"GH"OWKRPPHI"HVW"OH"QRP"GWXQH"SUDWLTXH"<"GWXQH"WkFKH"
GRQW"OWpFKR"QRXV"UHYLHQW"GDQV"FH"TXH"OHV"DQJORNVD[RQV""FRQWLQXHQW"GH"QRPPHUI"
SRXU"FRXURQQHU"OH"SDUFRXUV"XQLYHUVLWDLUH"GDQV"QWLPSRUWH"TXHO"GRPDLQH"GX"VDYRLUI"
GWrWUH" WLWXODLUH" GWXQ" ©3KG" 'ªI" GRFWHXU" HQ" SKLORVRSKLHI" TXHOOH" TXWHQ" VRLW" OD"
VSpFLDOLWpG"""

0RKDPHG!0DRXKRXE!!

&RPLWp&GH&UpGDFWLRQ&
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   شــروط النشــرشــروط النشــرشــروط النشــرشــروط النشــر

  

مجلة ضفاف مجلة علمية محكمة تع>; بنشر 3بحاث و3عمال ال.- تدخل )ي مجال  !

 . العلوم Iنسانية

 . مجلة فصلية !

 . يسبق نشرها وW تقديمها للنشر تنشر اYجلة مقاWت ودراسات وأبحاثا أصلية لم !

تخضع 3عمال اYقhiحة للنشر لشروط البحث العلم- اYتعارف علdeا من حيث التوثيق   !

 . وذكر اYصادر واYراجع اYعتمدة

 . تعhv 3بحاث اYنشورة باYجلة عن آراء أصحاdqا !

 . ونسخة إلكhiونية ةمطبوع ةتقدم 3بحاث )ي نسخ !

! Yت باWقاYم ا{iجلةتلYالتقنية للنشر با h}ت العربية بخط ، عايWقاY14فتكتب ا Sakkal majalla 

 . Times New Roman 11واYقاWت بالحرف الäتي>- بخط 

  .Times New Roman 10تكتب الهوامش أسفل الصفحة بخط  !

 ..صفحة 20ينبôي أW تزيد صفحات البحث عن  !

 . اYؤسسة ال.- ينتم- إلdeا )ي الصفحة 3و†ى- بنية البحث والجامعةيذكر الباحث اسمه واسم  !

 . يقدم الباحث ملخصا لبحثه مستقä عن اYقال !

  . يكتب ملخص للبحث بلغة غ{h اللغة ال.- كتب dqا !

ويلi}م الباحث بإجراء التعديäت ال.- ، تخضع اYقاWت والبحوث اYقدمة للمجلة للتحكيم !

 . د توصله dqابع يوما 15يقhiحها اYحكمون )ي أجل أقصاه 

 . تحتفظ اYجلة بحقها )ي عدم نشر أي بحث W يستجيب لشروطها !

 . W ترد 3بحاث إ†ى أصحاdqا نشرت أو لم تنشر !

 . لمقاWت اYنشورة dqاالور¥ي أو Iلكhiوني لنشر الإعادة و تحتفظ اYجلة بحقوق التأليف  !

 . ملكية أطراف آخريناYقاWت اYقدمة للنشر W يجب أن تن∂dك حقوق مؤلف{ن أو   !
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