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%5LYDJHV! HVW!XQH! UHYXH!VFLHQWLILTXH! j!FRPLWp!GH! OHFWXUH!HW!SXEOLH!GHV!
WUDYDX[!GH!UHFKHUFKH!TXL!HQWUHQW!GDQV!OH!FKDPS!GHV!VFLHQFHV!KXPDLQHVJ!

%/D!UHYXH!HVW!VHPHVWULHOOHJ!

%/D! UHYXH! SXEOLH! GHV! pWXGHV! HW! GHV! UHFKHUFKHV! RULJLQDOHV! QRQ! HQFRUH!
SXEOLpHV!RX!VRXPLVHV!j!SXEOLFDWLRQJ!

!%/HV! WUDYDX[! j! SXEOLHU! VRQW! VRXPLV! DX[! FRQGLWLRQV! GH! OD! UHFKHUFKH!
VFLHQWLILTXH!UHFRQQXH!HQ!WHUPHV!GH!GRFXPHQWDWLRQ!HW!GH!FLWDWLRQV!GHV!VRXUFHV!
XWLOLVpHVJ!

%/HV! FRQWHQXV! GHV! WH[WHV! SXEOLpV! GDQV! OD! UHYXH! QLHQJDJHQW! TXH! OHXUV!
DXWHXUVJ!

%/HV! WUDYDX[!VRXPLV!VRQW!j!GpSRVHU!HQ!GHX[!FRSLHVM! O¶XQH!HQ!YHUVLRQ!
LPSULPpH!HW!O¶DXWUH!HQ!YHUVLRQ!pOHFWURQLTXHJ!

%/HV!FRQWULEXWLRQV!VXLYHQW!OHV!QRUPHV!WHFKQLTXHV!VXLYDQWHVO!HQ!DUDEHM!
SROLFH!'P!6DNNDO!PDMDOOD! HW! HQ! ODWLQM!SROLFH!''!HQ!7LPHV!1HZ!5RPDQJ!/HV!
QRWHV!GH!EDV!GH!SDJH!VHURQW!HQ!SROLFH!'&!7LPHV!1HZ!5RPDQJ!

%!OH!QRPEUH!GH!SDJHV!QH!GRLW!SDV!H[FpGHU!$&!SDJHV!SDU!DUWLFOHJ!

%/H!FKHUFKHXU!PHQWLRQQHM!VRXV!OH!WLWUH!GH!VRQ!WUDYDLOM!VRQ!QRPM!OH!QRP!
GH!VD!VWUXFWXUH!GH!UHFKHUFKH!HW!GH!VRQ!LQVWLWXWLRQ!GLDSSDUWHQDQFHJ!

%/H!FKHUFKHXU!SUpVHQWH!GHX[!UpVXPpV!GH!VD!UHFKHUFKHM!UHVSHFWLYHPHQW!
GDQV!VD!ODQJXH!GH!WUDYDLO!HW!GDQV!XQH!DXWUH!ODQJXHJ!

%/HV! WUDYDX[!VRQW!VRXPLV!j!pYDOXDWLRQ!HW! OLDXWHXU! VLHQJDJH!j!DSSRUWHU!
OHV!DPHQGHPHQWV!GHPDQGpV!DX!SOXV!WDUG!'U!MRXUV!DSUqV!UpFHSWLRQ!GX!UDSSRUW!
GHV!pYDOXDWHXUVJ!!

%/D! UHYXH! VH! UpVHUYH! OH! GURLW! GH! SXEOLHU! RX! GH! QH! SDV! OHV!SXEOLHU! OHV!
WUDYDX[! TXL! OXL! VRQW! VRXPLV! HW! FHX[! TXL! QH! VRQW! SDV! SXEOLpV! QH! VHURQW! SDV!
UHQGXV!j!OHXUV!DXWHXUVJ!!

%/D! UHYXH! VH! UpVHUYH! OH! GURLW! GLDXWHXU! HW! OH! GURLW! GH! UH%SXEOLHUM! VRXV!
IRUPDW!SDSLHU!RX!pOHFWURQLTXHM!WRXV!OHV!DUWLFOHV!VRXPLV!HW!SXEOLpVJ!

%/HV! WUDYDX[! VRXPLV!QH! GHYURQW! YLROHU! DXFXQ! GURLW! GLDXWHXU! QL! DXFXQ!
DXWUH!GURLW!GH!SURSULpWp!G¶XQH!WLHUFH!SDUWLHJ!!
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(WXGH" GH" O¶pYROXWLRQ" GX" UDYLQHPHQW" DX" QLYHDX" GX" EDVVLQ" YHUVDQW"
G¶RXHG"(O"0HOODK"©"&DV"GX"PLFUREDVVLQ"GH"6LGL"6EDk"HW"0RXDOLQH"
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,GHQWLWp"(WKQROLQJXLVWLTXH"HW"UpRUJDQLVDWLRQ"WHUULWRULDOH"DX"0DURF"-----------------"JM"

$OL(-DDIDU\(
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,QWURGXFWLRQ''

3OXVLHXUV# UDLVRQV# QRXV# LQFLWHQW# j# UHSHQVHU# OD# UpJLRQ# HQ# WHUPHV#
HWKQRJUDSKLTXHV# HW# HWKQLFR8OLQJXLVWLTXHV# HQ# SOXV# GH# FHX[# JpRJUDSKLTXHV# HW#
pFRQRPLTXHVH# '¶DERUGK# LO# HVW# QpFHVVDLUH# GH# PHWWUH# SOXV# GH# OXPLqUH# VXU# OH#
SDUDGLJPH# SRVWPRGHUQH# HW# VHV# H[LJHQFHVH# '¶DLOOHXUVK# QH# SDV# VLWXHU# OD#
SUREOpPDWLTXH# GH# OD# UpJLRQDOLVDWLRQ# GDQV# VRQ# FRQWH[WH# VHUDLW# XQH# VRUWH# GH#
SURGXFWLRQ# GX# QRQ8VHQVH# (QVXLWHK# LO# LPSRUWH# GH# VRXOHYHU! ! FHWWH# TXHVWLRQK#
IDLVDQW#SDUWLH#GH#O¶DPpQDJHPHQW#GH#PLVVLRQK#DX#UDQJ#GHV#SULRULWpV#QDWLRQDOHVH#
(QILQK#LO#IDXW#VRXOLJQHU#HW#YDORULVHU#O¶LPSRUWDQFH#GH#OD#YDULDEOH#µµLGHQWLWp¶¶#DX#
VHQV#GpYHORSSHPHQWDO#HW#KXPDLQ#GDQV#OH#SURFHVVXV#GH#YLDELOLWp#GH#OD#UpJLRQ#
SRWHQWLHOOH# HQ# UDSSRUW# DYHF# OH# GpFRXSDJH# UpJLRQDOH# /D# TXHVWLRQ# GH# OD#
UpJLRQDOLVDWLRQ#V¶pWDLW#SRVpH#GDQV#OH#0DURF#FRORQLDOK#TXRLTXH#GDQV#GHV#WHUPHV#
GLIIpUHQWVH#'DQV#GHV#EXWV#SUpFLVK#SOXVLHXUV#DXWHXUV#RQW#GpMj#pODERUpQ#

8!/D#FRUUHVSRQGDQFH#GX#µµGpFRXSDJH¶¶#UpJLRQDO#DYHF#OD#UpDOLWp#R#

8!/HV#FULWqUHV#G¶XQ#WHO#GpFRXSDJH#DGPLQLVWUDWLI#R#

8!/HV#GRQQpHV#HWKQLFR8OLQJXLVWLTXHVK#pFRQRPLTXHV#GX#SUREOqPH#UpJLRQDOH#

'pMj# DX# 0DURF# FRORQLDOK# OHV# DSSURFKHV# VpFXULWDLUH# HW# DGPLQLVWUDWLYH#
SUpGRPLQDLHQW##OH#GpFRXSDJH#UpJLRQDOH#$X#WHPSV#GH#O¶LQGpSHQGDQFHK#OHV#VHSW#
UpJLRQV#DGPLQLVWUDWLYHV#VRQW#DSSHOpHVK#j#WRUWK#UpJLRQV#pFRQRPLTXHVH#$X#GpEXW#
GX# YLQJW8HW8XQLqPH# VLqFOHK# LO# VHUDLW# DORUV# DEHUUDQW# GH# QH# SDV# SHQVHU# DX[#
FULWqUHV#FXOWXUHOV#HW#KXPDLQV#FRPPH#IDFWHXUV#IRQGDPHQWDX[#GH#OD#SKLORVRSKLH#
UpJLRQDOLVDQWHH##

(Q#S==TK#OH#0DURF#D#LQVWDXUp#OHV#VHL]H#UpJLRQV#GpFRXSpHV#VXU#OD#EDVH#
G¶XQH# DSSURFKH# HQFRUH# VpFXULWDLUH# HW# DX# QRP# G¶XQ# pFRQRPLVPH# UHVWUHLQWK#
SRXU#OH#PRLQV#TXH#O¶RQ#SXLVVH#GLUHH#&¶HVW#O¶µµHVSULW¶¶#FRPPXQDO#GHV#JUDQGHV#
YLOOHV#TXL#D#pWp#OH#SOXV#VRXYHQW#j#O¶RULJLQH#GX#UpJLRQDOLVPH#HW#F¶HVW#VXU#OH#SODQ#
GHV#LQWpUrWV#pFRQRPLTXHV#TXH#VH#GpYHORSSDLW#WRXW#G¶DERUG#FHOXL8FLSH#(Q#IDLWK#OD#
SROLWLTXH#PDURFDLQH#HQ#WHUPHV#GH#SODQLILFDWLRQ#HW#G¶DPpQDJHPHQW#WHUULWRULDO#D#
WRXMRXUV#pWp#GX#PLPpWLVPH#GX#PRGqOH#IUDQoDLVH##

/D# UpJLRQK# FHW# pGLILFH# FUHX[# DX#0DURF# FRQWHPSRUDLQK# QH# UpSRQG# SDV#
DX[# DWWHQWHV# GX# GpYHORSSHPHQW# GXUDEOHH# $# QRWUH# VHQVK# FHV# GLYLVLRQV#
WHUULWRULDOHV#Q¶RQW#ULHQ#GH#YLVLRQV#VWUDWpJLTXHV#YHUVDQW#GDQV#XQH#SROLWLTXH#GH#
O¶$PpQDJHPHQW#GX#7HUULWRLUHK#OHTXHO#DPpQDJHPHQW#GHYUDLW#rWUH#UHVSRQVDEOHH#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!
S# %5e0$5'# )UpGpULFK# /¶RUJDQLVDWLRQ+ UpJLRQDOH+ GX+0DURFK# 3XEOLFDWLRQV# # GH# OD# )/6+# GH#
5DEDWK#6pULHQ#OHV#WUpVRUV#GH#OD#%LEOLRWKqTXH#Q]SK#5DEDWK#!^S^H#SH#!_TH##



`^#

&HOD#Q¶D#pWp#TX¶XQH#PDQLqUH#G¶DGPLQLVWUHU#XQ#DVVH]#ODUJH#WHUULWRLUH#j#JUDQGH#
PRLWLp#SHUoXH#FRPPH#µµQRQ#XWLOH¶¶#DX#VHUYLFH#GH#FHOOH#µµ#XWLOH¶¶SH#

$LQVLK# QRXV# SRVRQV# OHV# TXHVWLRQV# VXLYDQWHVQ# \8D8W8LO# GHV# UqJOHV# TXL#
UpJLVVHQW# OH# FRPSRUWHPHQW# GHV# FRPPXQDXWpV# KXPDLQHV#"# (W# TXHOV# VRQW# OHV#
PpFDQLVPHV# GH# OHXUV# SURGXFWLRQV# HW# GH# OHXUV# pFKDQJHV# LQWHUUpJLRQDX[#"# /H#
GpFRXSDJH# UpJLRQDOK# HVW8FH#XQ#HQMHX#GH# OXWWHVK# SROLWLFR8pOHFWRUDOHVK# VRFLDOHVK#
HWFHK# RX# XQ# GHVWLQ# LQpOXFWDEOH#"# <8D8W8LO# GHV# FULWqUHV# µ¶VFLHQWLILTXHV¶¶K#
ULJRXUHX[#j#O¶XQDQLPLWpK#G¶XQ#GpFRXSDJH#UpJLRQDO#VDLQ#HW#SUDJPDWLTXH#"#

;<!$PD]LJKLWp'HW'QRWLRQ'GH'UpJLRQ'DX'0DURFD'DSSURFKH'GH'OD'
VFLHQFH'RX'DSSURFKH'GH'OD'SUDWLTXH'"'

9X# OHV# FRQGLWLRQV# VRFLRSROLWLTXHV# GH# OD# FRQVWLWXWLRQ# GX# QRXYHO# (WDW#
PDURFDLQ# G¶DSUqV# O¶LQGpSHQGDQFHK# RQ# QH# VRQJHDLW# SDV# GLVFXWHU# 8# VL# QRQ# WUqV#
UDUHPHQW# 8#QL# O¶DSSURFKH#QL# OH# IRQGHPHQW#SKLORVRSKLTXH#GH#FHWWH#UpSDUWLWLRQ#
WHUULWRULDOHH#2UK#WRXWH#SHQVpH#UHSRVH#VXU#GHV#LPDJHV#JpQpUDOHVK#GHV#DUFKpW\SHVK#
VFKpPDV# RX# SRWHQWLDOLWpV# IRQFWLRQQHOOHV# TXL# RULHQWHQW# HW# IDoRQQHQW#
LQFRQVFLHPPHQW#OD#SHQVpH!#R#FH#TXL#D#QR\p#OHV#SRSXODWLRQV#HW#PrPH#OHV#pOLWHV#
GDQV# XQH# VRUWH# GH# SDXYUHWp# LQWHOOHFWXHOOHK# GH# GRPLQDWLRQ# GH# FDWpJRULHV#
VRFLDOHV# SULYLOpJLpHV# HW# GX# VXLYLVPHH# (W# F¶HVW# FHOD# TXL# D# IDoRQQp#
LQFRQVFLHPPHQW# OD# SHQVpH# HW# D# RULHQWp# OHV# LGpHV# DUFKpW\SDOHV# FKH]# O¶pOLWH#
FLWDGLQHK# D\DQW# WUDYDLOOp# VXU# OHV# GpFRXSDJHV# UpJLRQDX[# HW# DXWUHVK# YHUV# GHV#
IRQFWLRQQDOLWpV#PRLQV#GXUDEOHV#GX#SRLQW#GH#YXH#GpYHORSSHPHQWDOH##

'¶DERUGK# LO# YD# GH# VRL# TX¶DX# WUDYHUV# GHV# H[SpULHQFHV# SDVVpHVK# OHV#
DFWHXUVdGpFLGHXUV#GX#GpFRXSDJH#WHUULWRULDO#RQW#GRQQp#EHDXFRXS#G¶LPSRUWDQFH#DX[#
SKpQRPqQHV#JpRJUDSKLTXHVK#SK\VLTXHV#HW#PDWpULHOV#FRPPH#VL#O¶(WDW#Q¶LQWHUYHQDLW#
SDV#GDQV#OHV#PRXYHPHQWV#GHV#FDSLWDX[#KXPDLQVK#pFRQRPLFR8ILQDQFLHUVK#FXOWXUHOV#HW#
V\PEROLTXHVH#(Q#HIIHWK#SOXVLHXUV#FKDQJHPHQWV#HW# WUDQVIRUPDWLRQV#RQW#HX# OLHX#DX8
GHOj# GHV# IURQWLqUHV# DGPLQLVWUDWLYHV# GHVGLWHV# UpJLRQVK# OHVTXHOOHV# WUDQVIRUPDWLRQV#
VRQW#OLpHV#OH#SOXV#VRXYHQW#DX#FRQWHQX#GH#O¶HVSDFHH#######

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!
S#/H#PDUpFKDO#/<$87(<##DXUDLW#WRXUQp#GDQV#VD#WRPEH#SOXVLHXUV#IRLV#V¶LO#DXUDLW#VX#TXH#FH#TX¶LO#
D# QRPPp# XQ# MRXU# OH# 0DURF# µµXWLOH¶¶# HW# O¶DXWUH# µµQRQ# XWLOH¶¶# HVW# GHYHQX# LGpH# DUFKpW\SDOH#
RULHQWDQW#PrPH# OD#SROLWLTXH#SXEOLTXH#G¶DSUqV# O¶LQGpSHQGDQFH#GX#0DURFH#(Q# IDLWK# VRXOLJQRQV#
TXH#OHGLW#0DUpFKDO#Q¶DYDLW#IDLW#TXH#VLJQDOHU#VRQ#RFFXSDWLRQ#GX#SUHPLHUK#µµXWLOH¶¶K#HQ#DWWHQGDQW#
GH# SDVVHU# j# OD# FRORQLVDWLRQ# GX# UHVWH# GX# WHUULWRLUH# PDURFDLQH# &HWWH# LGpH# HVW# IRQGpH# VXU# OHV#
DUFKLYHV# PLOLWDLUHVK# VXU# OD# FRUUHVSRQGDQFH# GH# /\DXWH\# HW# VXU# OHV# DUFKLYHV# SULYpHV# GX##
OLHXWHQDQW8FRORQHO#'RXU\H#(OOH#UHYLHQW#DXVVL#j#O¶pWXGH#VXU#O¶DFWLRQ#GH#/\DXWH\#GH#S=^`#j#S=S"K#
GHSXLV#VHV#FRPPDQGHPHQWV#j#$LQ86HIUD#HW#j#2UDQ#MXVTX¶j#VD#QRPLQDWLRQ#GH#5pVLGHQW#JpQpUDO#
HQ#S=S!# HW# j# VRQ# UHIXV# G¶pYDFXHU# OH# 0DURF# XWLOH# eUpIpUHQFH# DX[GLWV# DUFKLYHVf# # SHQGDQW# OD#
*UDQGH#*XHUUHH#&IH#©#6RXWHQDQFH#GH#WKqVH#ªK#*XHUUHV#PRQGLDOHV#HW#FRQIOLWV#FRQWHPSRUDLQV#jd!^^k#
eQ]!!jfK#SH#Sk`8SkjH###
9RLU'KWWSQddZZZHFDLUQHLQIRdUHYXH8JXHUUHV8PRQGLDOHV8HW8FRQIOLWV8FRQWHPSRUDLQV8!^^k8j8SDJH8Sk`HKWP#
!##&H#*H#-81*K#/HV+W\SHV+SV\FKRORJLTXHVK#*HRUJK#*HQqYHK#S=_^K#SH#`S^H##



`S#

(QVXLWHK#LO#D#pWp#VRXYHQWK#VLQRQ#WRXMRXUVK#GLIILFLOHK#YRLUH#LPSRVVLEOHK#GH#
FRPSUHQGUH#HW#G¶DVVLPLOHU#OD#JHQqVH#GH#FHWWH#QRWLRQ#GH#µµUpJLRQ¶¶#VL#FRPSOH[H#
HW# pTXLYRTXHH#(Q#HIIHWK# OHV# UHSUpVHQWDWLRQV# TXL# OXL# VRQW# DVVRFLpHV# DX#0DURF#
GpSHQGHQW#WRXMRXUV#GH#MHX[#HW#G¶HQMHX[#SHX#RX#SDV#GpFULWVH#&HWWH#QRWLRQ#HVW#OH#
SURGXLWK# VRLW# GH# VWpUpRW\SHV# GHV# URPDQFLHUVK# TXLK# j# OHXU# WRXUK# JUDYHQW# GHV#
WUDFHV# HW# WpPRLJQDJHV#GDQV# O¶LPDJLQDLUH# VRFLDO#PrPH#GHV# LQWHOOHFWXHOV#±# LFL#
DFWHXUVdGpFLGHXUV# 8# FKDUJpV# GH# FUD\RQQHU# FHV# IURQWLqUHV# OLPLWURSKHV# HQWUH#
UpJLRQVK# VRLW# GH# P\WKHV# GH# O¶XQLWp# SK\VLTXH# HW# VRFLDOH# GpFRXSpH# GHV#
JpRJUDSKHV# HW# GHV# SROLWRORJXHV# QH# V¶LQWpUHVVDQW# TX¶j# OD# FURLVVDQFH#
pFRQRPLTXH#DX#GpSHQV#GX#GpYHORSSHPHQW#KXPDLQH##

(Q#WHUPHV#GH#VFLHQFHV#VRFLDOHVSK#HQILQK#LO#HVW#TXHVWLRQ#GH#OXWWH#SRXU#OD#
GpILQLWLRQ# GH# O¶LGHQWLWp# UpJLRQDOH# RX# HWKQLTXHH# &KDFXQ# HVVD\H# GH# IDLUH#
DGPHWWUH#OHV#SURSULpWpV#OLpHV#j# OD#FRQVWLWXWLRQ#G¶XQH#UpJLRQK#VRQ#RULJLQHK#VHV#
IRQFWLRQVK# VHV# IURQWLqUHVK# VHV#HVSDFHV# OLPLWURSKHVK#HWFH#(WK#SRXU# UHSUHQGUH# OD#
GpILQLWLRQ# GRQQpH# SDU# (PLOH# %(19,1,67(# eS=k=fK# O¶pW\PRORJLH# GX# PRW#
UpJLRQ#eUHJLRf#FRQGXLW#DX#SULQFLSH#GH#OD#GL8YLVLRQK#DFWH#PDJLTXHK#FpHVW8j8GLUH#
SURSUHPHQW# VRFLDOK# GH# GLDFULVLVK# TXL# LQWURGXLW# SDU# GpFUHW# XQH# GLVFRQWLQXLWp#
GpFLVRLUH# GDQV# OD# FRQWLQXLWp# QDWXUHOOHH# 2UK# OD# UHFKHUFKH# GH# FHV# FULWqUHV#
µµREMHFWLIV¶¶K#\#FRPSULV# OD# ODQJXHK# OH#GLDOHFWHK# O¶DFFHQWK#HWFHK#QH# IRQW#GDQV# OD#
UpDOLWp#HW#GDQV#OD#SUDWLTXH#VRFLDOH#TXH#O¶REMHW#GH#UHSUpVHQWDWLRQV#PHQWDOHV#HW#
V\PEROLTXHVH#7RXW#HVW#TXHVWLRQ#GH#SHUFHSWLRQ#HW#GH#FRQVWUXFWLRQH##

6L# O¶RQ# UHYLHQW# VXU# O¶KLVWRLUH# GH# OD# UpJLRQDOLVDWLRQ# DX# 0DURFK# QRXV#
DOORQV# FRQVWDWHU# TXH# O¶(WDWK# DFWHXUdGpFLGHXU# SULQFLSDO# YLD# OH# 0LQLVWqUH# GH#
O¶,QWpULHXU!K# V¶HVW# WRXMRXUV# LQYHVWL# GDQV# VHV# LQWpUrWV# VpFXULWDLUHVK# FH# TXL# D#
HPSULVRQQp# OHV# µµFLWR\HQV¶¶K# DJHQWV# DJLVK# GDQV# OHXUV# SUpVXSSRVpV# HW# OHXUV#
UHSUpVHQWDWLRQV#REMHFWDOHVK#GDQV#GHV#LQVLJQHVK#GHV#HPEOqPHV#HW#GHV#pWHQGDUGV#
RX#GHV#DFWHV#GH#PDQLSXODWLRQ#VWUDWpJLTXH#TXL#D#SRXU#ILQDOLWp# OD#FRQVWUXFWLRQ#
GHVGLWHV#UHSUpVHQWDWLRQV#PHQWDOHVH##

(Q# WHUPHV# G¶DSSURFKHK# V¶LO# HVW# XQH# WHQGDQFH# WUDQVGLVFLSOLQDLUH`# D\DQW#
FRPPH#YLVpH#OD#GpILQLWLRQ#GH#WUDLWV#SUDWLTXHV#GH#O¶HQWLWp#UpJLRQDOHK#HOOH#VHUDLW#
PpGLDWULFH# HQWUH# OD# JpRJUDSKLHK# O¶HWKQRJUDSKLHdO¶KLVWRLUHK# OD# VRFLRORJLH# HW#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!
S#6LJQDORQV#TXH#OD#VRFLRORJLHK#GLVFLSOLQH#LQWHUPpGLDLUH#HQWUH#OD#JpRJUDSKLH#HW#O¶pFRQRPLHK#pWDLW#
TXDVL8DEVHQWH# GXUDQW# OHV# WURLV# GHUQLqUHV# GpFHQQLHV# GX# ;;qPH# VLqFOH# GH# OD# VFqQH# GH#
O¶$PpQDJHPHQW#GX#7HUULWRLUH#1DWLRQDO#PDURFDLQH##
!# ,O# D# VRXYHQW# pWp# TXHVWLRQ# G¶XQH# FHUWDLQH# PDQLSXODWLRQ# GLUHFWH# RX# LQGLUHFWH# GH# O¶(WDW# 8# DX#
WUDYHUV#GH#VRQ#0LQLVWqUH#GH#O¶,QWpULHXU#8#GHV#FRPPLVVLRQV#QRPPpHV#SRXU#FH#JHQUH#GH#PLVVLRQVH#
&HFL#VHUDLW#Gr#j#GHV#UDLVRQV#VpFXULWDLUHVH##
`# /D# WUDQVGLVFLSOLQDULWp# HVW# SOXV# DPELWLHXVH# TXH# O¶LQWHUGLVFLSOLQDULWpH# 6RQ# REMHFWLI# FRQVLVWH# j#
UDVVHPEOHU# OHV#VDYRLUV#DX#GHOj#GHV#GLVFLSOLQHVK#HW#F¶HVW#FH#TXH#PRQWUH# OH#SUpIL[H#µµWUDQV¶¶H#/H#
GpSDVVHPHQW# GHV# IURQWLqUHV# IL[pHV# HW# ILJpHV# HQWUH# FHOOHV8FL# HVW# SOXV# TXH# SULPRUGLDOH# /D#
FRPSOH[LWp#HW#OD#QDWXUH#GpVRUGRQQpH#GX#SKpQRPqQH#pWXGLp#H[LJHQW#OH#UHFRXUV#j#FHWWH#DSSURFKHH##



`!#

O¶pFRQRPLHH# &HFL# GLWK# OH# FDV# GH# OD# UpJLRQDOLVDWLRQ# DX# 0DURF# DSSHOOH# XQH#
QRXYHOOH#YLVLRQ#UHVSRQVDEOH#HW#ULJRXUHXVH#URPSDQW#DYHF#O¶DSSURFKH#SROLWLTXH#
HW# JpRJUDSKLTXH# SXUHVH# 3RXU# FH# TXL# HVW# GH# O¶DFWXDOLWpK# HQ# FHWWH# VHFRQGH#
GpFHQQLH#GX#YLQJW8HW8XQLqPH#VLqFOHK#FRQFHUQDQW#OD#FRQVWLWXWLRQQDOLVDWLRQ#GDQV#
VRQ# UDSSRUW# j# O¶LGHQWLWp# HW#DX[# ODQJXHVK# OD# UpYLVLRQ#GHV#RXWLOV#GH#GpFRXSDJH#
UpJLRQDO# QpFHVVLWHUDLW# O¶XVDJH# GH# QRXYHOOHV# DSSURFKHV# HW# H[LJHUDLWK# VXUWRXWK#
XQH#YUDLH#HW#XQH#ERQQH#YRORQWp#GH#OD#SDUW#GHV#GpFLGHXUV#R#IDXWH#GH#TXRL#QRXV#
DOORQV#UHYLYUH# OHV#PrPHV#VFpQDULL#VpFXULWDLUHV#HW#VRXV8GpYHORSSpV#GX#0DURF#
GH#O¶DSUqV83URWHFWRUDWH#

'DQV# VD# SUpVHQWDWLRQ# GH# O¶RXYUDJHK# SDUX# HQ# S=j=K# HW# LQWLWXOp#
µµ/¶RUJDQLVDWLRQ# UpJLRQDOH# GX# 0DURF¶¶# GH# )UpGpULF# %5e0$5'K# 0H#
%(55,$1(# D# pFULW# FH# TXL# VXLWQ# ©#e«f# 6¶DUUrWDQW# VXU# OD# GLPHQVLRQ#
HWKQRJUDSKLTXHK#O¶DXWHXU#D#pWp#DPHQp#j#UHYLVLWHU#OHV#pWXGHV#HWKQRJUDSKLTXHV#
GH# O¶pSRTXH# TXL# SU{QDLHQW# µµO¶LQVFULSWLRQ# VXU# OH# VRO# GX# FRQFHSW# GH#
FRQVDQJXLQLWp¶¶#eHQ#UpIpUHQFH#j#*HRUJHV#685'21#±#S=`"SfH#$SUqV#OHV#DYRLU#
ORQJXHPHQW#GLVFXWpHVK#LO#pFDUWH#WRXWH#LGpH#G¶XQH#GLYLVLRQ#GX#SD\V#HQ#UpJLRQV#
HWKQLTXHV#ª!H# 1RXV# DSSHORQV# j# UHSHQVHU# FHV# SURSRVK# GH# PDQLqUH# UHODWLYHK#
KRQQrWHWp#VFLHQWLILTXH#REOLJHK#SXLVTXH#)H#%5e0$5'#QH#OHV#D#QL#FRQVWDWpV#QL#
pFULWV#WRXW#DX#ORQJ#GH#VRQ#RXYUDJH#u#0H#%(55,$1(#DMRXWH#MXVWH#DSUqVQ#©#/D#
SULVH# HQ# FRPSWHK# HQILQK# GHV# GRQQpHV# VRFLRORJLTXHV# GX# SUREOqPH# UpJLRQDOK#
DPqQH#O¶DXWHXU#GX#OLYUH#j#SURSRVHU#XQH#LQWpUHVVDQWH#UpIOH[LRQ#VXU#OH#U{OH#TXH#
SRXYDLW# MRXHU# OD# MDPDD# WUDGLWLRQQHOOH# FRPPH# EDVH# GH# FROOHFWLYLWpV# ORFDOHV#
SRXYDQW#SRUWHU#OHV#UpJLRQV#ª`H##

,]UHI<+ TELOD<+ MDPDDK# HWFHK# VRQW# GHV# pOpPHQWV# DXVVL# VRFLRORJLTXHV#
TX¶HWKQROLQJXLVWLTXHV# HW# HWKQRJUDSKLTXHVH# 6pULHXVHPHQWK# RQ# SRXUUDLW# VH#
GHPDQGHU#SRXUTXRL#0H#%(55,$1(#GDQV#VD#SUpVHQWDWLRQ#GH#FH#OLYUH#QRXV#IDLW#
WRPEHU#GDQV#GH#WHOOHV#FRQIXVLRQV#"#'¶DXWDQW#SOXV#TX¶LO#DMRXWH#MXVWH#DSUqVK#TXH#
OHV#UpIOH[LRQV#GH#)H#%5e0$5'##FRQILUPHQW#TXH#©#OD# UpJLRQ#HVW#XQH#QRWLRQ#
FKDQJHDQWH#GDQV#OH#WHPSVK#TXL#pYROXH#HW#QH#SHXW#rWUH#GpILQLH#SDU#GHV#FULWqUHV#
ILJpVK# GpWHUPLQpV# XQH# IRLV# SRXU# WRXWHV# HW# DSSOLTXpV# PpFDQLTXHPHQW#ªH#
%L]DUUH#u#&H#TXL#Q¶HVW#SDV#OH#FDV#QL#HQ#$OOHPDJQH#IpGpUDOH#QL#DX[#(WDWV88QLV#
G¶$PpULTXH# QL# PrPH# GDQV# OHV# FDQWRQV# GH# OD# 6XLVVHjH# &HUWHVK# XQ# VRXV8

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!
S# *HRUJHV# 685'21K# ,QVWLWXWLRQV+ HW+ FRXWXPHV+ GHV+ %HUEqUHV+ GX+ 0DJKUHEK# /HV# (GLWLRQV#
,QWHUQDWLRQDOHV#e!qPH#pGLWLRQfK#7DQJHUK#S=`"H##
!#%5e0$5'#)UpGpULFH#3UpVHQWDWLRQ#GH#O¶pGLWLRQ#GH#!^S^H##SH#kH##
`#&IH#©/¶RUJDQLVDWLRQ+UpJLRQDOH+GX+0DURFª<+SH#kH##
j# /p$OOHPDJQH#pWDQW# XQ#eWDW# IpGpUDOK# OHV#/lQGHU#eeWDWV# IpGpUpVf# QH# VRQW# SDV# GH#PrPH# QDWXUH#
MXULGLTXH# TXH# OHV#UpJLRQV# IUDQoDLVHVK# PDLV# VRQW# FRPSDUDEOHV# DX[#FDQWRQV# VXLVVHVH# /H#0DURF#
GHPHXUH#DXVVL#SURFKH#GX#FDV#PpGLDQ#VXLVVHH#'HSXLV# OH#GpEXW#GHV# WHPSV#PRGHUQHVK# OHV#(WDWV#
HXURSpHQV#HW#DPpULFDLQV#RQW# IRQGp# OHXU# WHUULWRULDOLWp#VXU#GHV#GRQQpHV#HWKQLFR8OLQJXLVWLTXHV#HW#
FXOWXUHOOHVH##



``#

WHUULWRLUH# HVW# FKDQJHDQW# GDQV# OH# WHPSVK# PDLV# VHV# IURQWLqUHV# GRLYHQW# rWUH#
GpOLPLWpHV#GDQV#O¶HVSDFH#XQH#IRLV#SRXU#WRXWHVH##

0H# %(55,$1(# DYDQFH# DXVVL# TX¶LO# \# D# XQH# LGHQWLWp# µµLQWHUQH¶¶# GH#
FKDTXH#µµUpJLRQ¶¶#LVVXH#GH#VRQ#KLVWRLUHK#GH#VRQ#SHXSOHPHQWK#GH#VHV#WUDGLWLRQV#R#
HW#VXU#ODTXHOOH#HOOH#V¶DSSXLH#HQ#SOXV#G¶XQH#LGHQWLWp#µµ#H[WHUQH¶¶#UHFRQQXH#SDU#
OHV#KDELWDQWV#GH#O¶H[WpULHXU#TXL#OXL#DWWULEXHQW#XQH#FHUWDLQH#SHUVRQQDOLWpH#2Q#VH#
GHPDQGHUDLWK# GqV# ORUV# TXL# VHURQW# FHV# µµKDELWDQWV¶¶#"# 'H# TXHO#
H[WpULHXU#V¶DJLUDLW8LO# "#4XHOV# VHURQW# OHV# LQWpUrWVK# LPSOLFLWHV# HW# H[SOLFLWHVK# TXL#
ODLVVHUDLHQW#FHX[8FL#DYRLU#XQH#WHOOH#SHUFHSWLRQ#G¶XQH#WHOOH#UpDOLWp#"#

'¶XQ#DXWUH# F{WpK# OHV#KDELWDQWV#GH# ODGLWH# UpJLRQK#QH# VHUDLHQW#±LOV#SDV# j#
OHXU#WRXU#GHV#LQGLYLGXV#DSWHV#j#SHUFHYRLU#OHV#DXWUHV#UpJLRQV#GH#O¶H[WpULHXU#"#1H#
VHUDLW8LO# SDV# Oj# XQ# MHX# GH# FRQIOLWV# VRFLRORJLTXHV# HW# VRFLRpFRQRPLTXHVS#"# /H#
0DURF#FRQWHPSRUDLQ#Q¶HVW#SDV#FH#SD\V#GHV#DQQpHV#S=T^#Rw#OHV#FLWR\HQV#RQW#
WRXV#OHV#PrPHV#VWpUpRW\SHVH#/HVTXHOV#VWpUpRW\SHV#RFWUR\DLHQW#j#GHV#KDELWDQWV#
OH#VWDWXW#GH#GRPLQDQWV#HW#j#G¶DXWUHV#FHOXL#GHV#GRPLQpVH#$XMRXUG¶KXLK#OD#GRQQH#
WHQG#YHUV#SOXV#GH#MXVWLFHK#GH#OR\DXWp#HW#GH#FLWR\HQQHWp!H###

-XVTX¶j#FH#MRXUK#DX#0DURFK#LO#HVW#XQH#FRQIXVLRQ#GH#GpEDWV#VXU#OD#QRWLRQ#
GH# µµUpJLRQ¶¶K# FKRVH# FRQILUPpH# SDU# XQ# PDQTXH# GH# VWDELOLWp# GHV# IURQWLqUHV#
GHVGLWHV# UpJLRQV# GHSXLV# O¶LQGpSHQGDQFHH# 3LV# HQFRUHK# G¶XQH# SDUWK# LO# \# D# XQ#
FKDQJHPHQW#GH#FHV#IURQWLqUHV#j# WRXW#PRPHQW#HW#j#FKDTXH#RFFDVLRQH#'¶DXWUH#
SDUWK# LO# \# D# XQ# DPDOJDPH# LQYHQWp# DXWRXU# GH# SOXVLHXUV# VRUWHV# GH# µµUpJLRQV¶¶#
VRXV8FUppHVK#SXLVTXH#O¶RQ#HQWHQG#SDUOHU#GH#UpJLRQV#pFRQRPLTXHVK#WRXULVWLTXHVK##
DJULFROHVK#VSRUWLYHVK#HWFH##

&HWWH# FRQIXVLRQK# pPDQDQW# SOXV# GH# O¶RUGUH#GH# O¶µµHWKQLH¶¶RX# GH#
O¶µµHWKQLFLWp¶¶`K# WLHQW# SRXU# XQH# SDUW# DX# IDLW# TXH# OH# VRXFL# GH# VRXPHWWUH# j# OD#
FULWLTXH# ORJLTXH# OHV#FDWpJRUqPHV#GX#VHQV#FRPPXQK#HPEOqPHV#RX#VWLJPDWHVK#
HW# GH# VXEVWLWXHU# DX[# SULQFLSHV# SUDWLTXHV# GX# MXJHPHQW# TXRWLGLHQ# OHV# FULWqUHV#
ORJLTXHPHQW#FRQWU{OpV#HW#HPSLULTXHPHQW#IRQGpV#GH#OD#VFLHQFHK#SRUWH#j#RXEOLHU#
TXH# OHV# FODVVHPHQWV# SUDWLTXHV# VRQW# WRXMRXUV# VXERUGRQQpV# j# GHV# IRQFWLRQV+
SUDWLTXHV# HW# RULHQWpV# YHUV# OD# SURGXFWLRQ# G¶HIIHWV+ VRFLDX[C+$XVVLK# IDXGUDLW8LO#
DMRXWHU# TXH# OHV# UHSUpVHQWDWLRQV# SUDWLTXHV# OHV# SOXV# H[SRVpHV# j# OD# FULWLTXH#
VFLHQWLILTXHj# SHXYHQW# ©#FRQWULEXHU# j# SURGXLUH# FH# TXpDSSDUHPPHQW# HOOHV#
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!
S#&¶HVW#GDQV#FH#VHQV#TXH#)H#%5e0$5'#D#HVWLPp#TXH#OHV#IDFWHXUV#VRFLRORJLTXHV#MRXHQW#GDQV#XQ#
VHQV#GpIDYRUDEOH#j#OD#UpJLRQDOLVDWLRQ#DX#0DURF#YHUV#S=j=H#2SH#FLWH#SH#`"=H##
!#/D#FRQVWLWXWLRQ#GH#!^SSK##D\DQW#RIILFLDOLVp#OD#ODQJXH#DPD]LJKH#j#F{Wp#GH#O¶DUDEH#GHYUDLW#QRXV#
ODLVVHU#UHSHQVHU#O¶DIIDLUH#VRFLDOH#HW#VRFLRSROLWLTXH#DX#0DURF#HQ#PDUTXDQW#XQH#FHUWDLQH#UXSWXUH#
DYHF#OHV#LGpHV#SUp8UHoXHVH#
`#(XSKpPLVPHV#VDYDQWV#TXH#O¶RQ#D#VXEVWLWXp#j#OD#QRWLRQ#GH#µµUDFH¶¶K#SRXUWDQW#WRXMRXUV#SUpVHQWH#
GDQV#OD#SUDWLTXHH#
j#3RXU#SDUDSKUDVHU#%285',(8#TXDQG#LO#D#pYRTXp#OD#ODQJXH#RFFLWDQH#HQ##)UDQFHK##QRXV#GLULRQV##
TXH#FHOD#HVW#YUDL#SRXU#OHV#SURSRV#GHV#PLOLWDQWV#VXU#OpXQLWp#GH#O¶DPD]LJKH#DX#0DURFH##



`j#

GpFULYHQW#RX#GpVLJQHQWK#FpHVW8j8GLUH# OD#UpDOLWp#REMHFWLYH#j#ODTXHOOH# OD#FULWLTXH#
REMHFWLYLVWH# OHV# UpIqUH# SRXU# HQ# IDLUH# DSSDUDvWUH# OHV# LOOXVLRQV# RX# OHV#
LQFRKpUHQFHV#ªSH# &HFL# FRQILUPHK# HQ# IDLWK# OD# µµGL8YLVLRQ¶¶# OpJLWLPH# GX#PRQGH#
VRFLDOK#FXOWXUHO#HW#µµHWKQLTXH¶¶#DPD]LJKH#FKH]#OHV#SRSXODWLRQVH##

(Q# FRQVpTXHQFHK# FHOOHV8FL# VRQW# SUpGLVSRVpHV# j# OD# GRPLQDWLRQ# WRWDOHK#
VXUWRXW# FHOOH# V\PEROLTXHH# &¶HVW# j# IRUFH# G¶H[HUFHU# O¶DXWRULWp#PDNK]pQLHQQHK#
SXEOLTXHPHQW#HW#RIILFLHOOHPHQWK#TXH#OHV#PDURFDLQV#RQW#ILQL#SDU#WRXW#DGPHWWUH#
HW#WRXW#DFFHSWHUH#/¶DXFWRUE#PDNK]pQLHQ#DX#0DURF#D#UpXVVL#j#UHQGUH#OHV#FKRVHV#
FRQIRUPHV#j#OHXU#QDWXUHH#/RUVTXH#O¶RQ#µµGpFUqWH¶¶#TXH#OH#IDFWHXU#HWKQLTXH#RX#
OLQJXLVWLTXH#Q¶HVW#SDV#LQWpUHVVDQWK#RX#PrPH#QXLVLEOHK#DX#GpFRXSDJH#UpJLRQDO#
HW#OD#UpJLRQDOLVDWLRQK#FHWWH#GL8YLVLRQ#FKLPpULTXHK#LOOXVRLUH#HW#LOOXVLRQQLVWHK#HVW#
DORUV#DGPLVHK#FRQVDFUpHK#HW#QRQ#DUELWUDLUH#u#

L<!/XWWHV' LGHQWLWDLUHV' HW' UpJLRQDOLVDWLRQ' DX'0DURFD' VHQV' RX'
FRQVHQVXV'VXU'OH'VHQV'"''

/D# GpILQLWLRQ# GHV# FULWqUHV# SOXV# REMHFWLIV# HW# FHX[# PRLQV# REMHFWLIV# GH#
OpLGHQWLWp# ©UpJLRQDOHª# RX# ©HWKQLTXHª# QH# GRLW# SDV# IDLUH# RXEOLHU# TXH# GDQV# OD#
SUDWLTXH#VRFLDOH#FHV#FULWqUHV#VRQW#OpREMHW#GH#UHSUpVHQWDWLRQV#PHQWDOHVH#&HX[8FL#
VRQW#IRQGpV#VXU#GHV#DFWHV#GH#SHUFHSWLRQ#HW#G¶DSSDULHPHQWK#GH#FRPSDUDLVRQ#HW#
GpDSSUpFLDWLRQK# GH# FRQQDLVVDQFH# HW# GH# UHFRQQDLVVDQFH# RwK# OHV# DJHQWV#
LQYHVWLVVHQW# OHXUV# LQWpUrWV# ±# GRQF# OHXUV# OXWWHV# 8# HW# OHXUV# SUpVXSSRVpVK# HW# GH#
UHSUpVHQWDWLRQV# REMHFWDOHV# GDQV# GHV# FKRVHV# eHPEOqPHVK# GUDSHDX[K# LQVLJQHVK#
HWFHf# RX#GHV# DFWHV# ePLOLWDQWLVPHVK#GpQRQFLDWLRQVK# HWFHfH#&ODXGH#/pYL86WUDXVVK#
GDQV#5DFH+ HW+ FXOWXUHK# DYDLW# GpIHQGX# O¶LGpH# TXH# FKDTXH#FXOWXUH# D# OH# GURLW# GH#
UHVWHU# VRXUGH# DX[# YDOHXUV# GHV# DXWUHVK# GH# IDoRQ# j# SURWpJHU# VRQ# LGHQWLWpH#
6DFKRQV8OHK# RQ# SHXW# rWUH# JpRJUDSKH# RX# VRFLRORJXH# HW#QH# SDV# VDLVLU# O¶LQWpUrW#
GHV#ODQJXHV#UpJLRQDOHVH#3RXUWDQWK#FHOOHV8FL#IRQW#SDUWLH#GH#QRWUH#SDWULPRLQH#HW#
HQULFKLVVHQW#QRWUH#LGHQWLWp#µµQDWLRQDOH¶¶H##

$X#0DURF#DXMRXUG¶KXLK#QXO#QH#SHXW#QLHU#OHV# UHSUpVHQWDWLRQVK#YRLUH#OHV#
VWpUpRW\SHVK# # TXH# VH# IRQW# OHV#0DURFDLQV# GX#0DURF#GLW# µµXWLOH¶¶# HW# GH# O¶DXWUH#
µµLQXWLOH¶¶H# 1RXV# GLULRQV# OD# PrPH# FKRVH# GH# µµFKOHXK¶¶K# GHV# µµDURXEL¶¶K# GHV#
µ¶MEDOD¶¶K# GHV# µµGRXNNDOL¶¶K# GHV# µ¶IDVVL¶¶H# (WK# F¶HVW# Oj# XQH# SHUFHSWLRQ# GHV#
VSpFLILFLWpV# GHV# UpJLRQVK# SD\V# HW# DUULqUH8SD\V# GX# 0DURFH# &H# TXL# SHXW#
GpERXFKHU#VXU#GHV#OXWWHV#LGHQWLWDLUHVH#'pVRUPDLVK#LO#IDXW#GRQQHU#GX#VHQV#j##GH#
WHOOHV#UHSUpVHQWDWLRQVH#/HGLW#VHQV#GHYUDLW#pPDQHU#GX#VRFLDO#FRPPH#GX#VSDWLDOH##

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!
S#%285',(8#3LHUUH<+/¶LGHQWLWp+HW+OD+UHSUpVHQWDWLRQ<+pOpPHQWV+SRXU+XQH+UpIOH[LRQ+FULWLTXH+VXU+O¶LGpH+GH+
OD+UpJLRQH##$FWHV#GH#OD#UHFKHUFKH#HQ#VFLHQFHV#VRFLDOHVH#9ROH#`_K#QRYHPEUH#S="^H#SHkjH##
!# /¶DXFWRULWDV# HVW# OD# FDSDFLWp# GH# SURGXLUH# LPSDUWLH# j# O¶DXFWRUC# %(19(1,67(# (PLOHK# /H+
YRFDEXODLUH+ GHV+ LQVWLWXWLRQV+ LQGRHHXURSpHQQHV<+ ,,<+ 3RXYRLU<+ GURLW<+ UHOLJLRQK# 3DULVK# (GH# GH#
0LQXLWK#S=k=H##SSH#S_^8S_SH#



`_#

%(57+2K#GDQV#XQ#DUWLFOH#VXU# OD#%UHWDJQHK#DYDLW#pFULWQ#©#(Q#S"`^K#RQ#
SHXW#FRQVLGpUHU#TXH#OHV#FDWpJRULHV#GH#OD#GHVFULSWLRQ#GHV#SURYLQFHV#IUDQoDLVHV#
VRQW# IL[pHVH# (Q# UHYDQFKHK# VL# OH# FDGUH# HVW# GpVRUPDLV# DX# SRLQWK# OH# FRQWHQX#
pYROXHH#/D#UHSUpVHQWDWLRQ#GH#OD#%UHWDJQH#SDU#H[HPSOH#IDLW#WRXMRXUV#DSSHO#DX[#
PrPHV#WHUPHVQ#OD#QDWXUH#GX#SD\VK#OH#IRONORUHK#OD#UDFH#FHOWLTXHR#PDLV#VHORQ#OHV#
pSRTXHVK#OD#ODQGH#HVW#VLQLVWUH#RX#EXFROLTXHK#OH#FRVWXPH#pWUDQJH#RX#UDYLVVDQWK#
OH#%UHWRQ#VDXYDJH#RX#SLHX[#ªSH#2Q#SHXW#DLQVL#UHSpUHU#GHV#pSRTXHV#RwK#j#XQH#
IRUPH# GRQQpH# GH# OD# UHSUpVHQWDWLRQ# GH# OD# SURYLQFH# HQ# )UDQFH# eOD# %UHWDJQH#
VDXYDJH#SDU#H[HPSOHf#FRUUHVSRQGHQW#GHV#DXWHXUV#SDUWLFXOLHUVK#XQ#W\SH#GppFULWV#
SULYLOpJLp# eOH# URPDQ#QRLUf#j# WHQGDQFHV# HW# IRQFWLRQV# LGpRORJLTXH#HW#SROLWLTXH#
VSpFLILTXHVH# $X# 0DURF# G¶DSUqV# O¶LQGpSHQGDQFHK# GHV# UHSUpVHQWDWLRQV#
VWpUpRW\SpHV# FRUUHVSRQGHQW# j# SOXVLHXUV# DXWHXUV# HW# j# SOXVLHXUV# pFULWV# HW#
OLWWpUDWXUHVH###

6LK# GDQV# OH# FDV# PDURFDLQK# DX# WHPSV# GH# O¶DSUqV8LQGpSHQGDQFHK#
OppYROXWLRQ# GX# VWpUpRW\SH# UpJLRQDO# HVW# LPPpGLDWHPHQW# MRLQWH# j# FHOOH# GH# OD#
UHSUpVHQWDWLRQ# GX# SD\VDQ# HQ# JpQpUDOK# LO# HVW# HQFRUH# YUDL# DXMRXUG¶KXL# TXH# FH#
VWpUpRW\SH# HVW# OLp# j# OD# UHSUpVHQWDWLRQ# GX# FLWDGLQ# DXVVLK# YRLUH# GH#
O¶µµLQWHOOHFWXHO¶¶H#&HOD##QH#IDLW#HQ#UpDOLWp#TXH#IDYRULVHU#OD#IL[DWLRQ#GHV#FRQWHQXV#
SROLWLTXHV# HW# LGpRORJLTXHV# VWDEOHV# VXU# OH# VWpUpRW\SH# UpJLRQDOH# 2UK# OD# GRQQH#
SRVWPRGHUQH# HW# SUDJPDWLTXH# YRXGUD# TXH# O¶RQ# V¶DOLJQH# VXU# GH# QRXYHDX[#
GLVFRXUV#HW#GH#QRXYHOOHV#VWUDWpJLHV#SOXV#SUDWLTXHV#HW#SOXV#GpPRFUDWLTXHVH###

3UHQRQV#SDU#H[HPSOHK#O¶$SSHOE+µµ7LPPRX]JKD¶¶+SRXU+OD+GpPRFUDWLH#GX#
!^# DYULO# !^SS# TXL# D# DYDQFpK# j# FHW# pJDUGK# TXH# ©#OH# GpFRXSDJH# UpJLRQDO#
HVFRPSWp# GRLW# WHQLU# FRPSWH# GHV# GHX[# IDFWHXUV# KLVWRULTXH# HW# FXOWXUHOK# HQ#
SUpVHUYDQW# #GH# O¶KDUPRQLH#DYHF# OD#SHUVRQQDOLWp# UpJLRQDOH#TXL# MRXH#XQ#JUDQG#
U{OH# GDQV# OD# UpXVVLWH# GHV# SURMHWV# GH# GpYHORSSHPHQWK# pWDQW# GRQQp# VRQ# U{OH#
FRPPH# FLPHQW# VRFLRFXOWXUHO# VROLGH# HQWUH# OHV# FLWR\HQV# GH# OD# UpJLRQ# HW# FH#
TX¶HOOH# RIIUH# FRPPH# SRVVLELOLWpV# G¶DFFUpGLWDWLRQ# GHV# VSpFLILFLWpV# ORFDOHV#
«#ª`H##,O#HVW#YUDL#TXH#GDQV#FH#VHQV#OHGLW#$SSHO#Q¶DSSRUWH#SDV#GH#SURSRVLWLRQV#
FODLUHV# QL# SUpFLVHVK# PDLV# LO# YD# GDQV# OH# VHQV# GH# VWUDWpJLHV# SOHLQHV# GH#
PDQLSXODWLRQV# V\PEROLTXHV# TXL# YLVHQW# j# GpWHUPLQHU# OD# UHSUpVHQWDWLRQ#
ePHQWDOHf# TXH# OHV# DXWUHV# SHXYHQW# VH# IDLUH# GH# FHV# SURSULpWpV# HW# GH# OHXUV#
SRUWHXUVH##

3RXU#QRXVK#OD#UpDOLWp#HVW#G¶DERUG#VRFLDOHH#/H#GpFRXSDJH#GHV#µµUpJLRQV¶¶#
DX#0DURFK#SRXU#QH#FLWHU#TXH# OHV#H[SpULHQFHV#SDVVpHVK# V¶HVW# WRXMRXUV# IDLW# VXU#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!
S#&DWKHULQH#%(57+2K# µµ/MLQYHQWLRQ+GH+ OD+%UHWDJQH¶¶K# ,QQ#$FWHV#GH# OD# UHFKHUFKH#HQ#VFLHQFHV#
VRFLDOHVH#9ROH#`_K#QRYHPEUH#S="^H#SSH#j_8k!H#
!#&¶HVW#XQH#FKDUWH#VLJQpH#SDU#XQ#HQVHPEOH#G¶LQWHOOHFWXHOV#HW#PLOLWDQWV#DPD]LJKLVWHVH#6LJQDORQV#
TXH#QRXV#QRXV# LQWpUHVVRQVK# LFLK# DX[# UHSUpVHQWDWLRQV#HW#DX[# LPDJHV#YpKLFXOpHV#GDQV# FHW#DSSHO#
SOXV#TX¶j#VRQ#FRQWHQXH##
`#,GHPH##



`k#

GHV#FULWqUHV#QRQ#ULJRXUHX[#R##LO#\#DYDLW#FKDTXH#IRLV#XQH#SODFH#SRXU#O¶DUELWUDLUH#
LPSRVp# GDQV# SOXVLHXUV# FDVH# &HW# DUELWUDLUH# Q¶HVW# DXWUH# j# QRWUH# VHQV# TXH# OHV#
UHSUpVHQWDWLRQV# HW# OHV# VWpUpRW\SHV# GHV# DFWHXUVdGpFLGHXUVK# HX[8PrPHVK# GXGLW#
GpFRXSDJH# WHUULWRULDOH# ,O# HVW# FRPPXQpPHQW# DGPLV# TXH# OD# ODQJXHK# O¶HWKQLHK#
O¶KDELWDWK# OD# FXOWXUHK# HWFHK# VRQW# GHV# FULWqUHV# LQWHOOLJLEOHV# HW# WDQJLEOHV#R# SDU#
FRQWUHK# OD# VpFXULWp# GHV# ELHQV# HW# GHV# FLWR\HQVK# OD# FRPSOpPHQWDULWp#
JpRJUDSKLTXH#HW#pFRQRPLTXHK#OHV#FRQIOLWV#VRFLRORJLTXHV#HW#FRQIOLWV#G¶LQWpUrWVK##
HWFHK#GHPHXUHQW#GHV#FULWqUHV#PRLQV#FRQFHYDEOHV#HW#PRLQV#FRQYDLQFDQWVH#1RXV#
FRQFOXRQVK# GqV# ORUVK# TXH# OD# VRFLDOLWp# HVW# VRXYHQW# EDIRXpH# DX# QRP# G¶XQH#
VSDWLDOLWp#GpSHQGDQW#G¶pWDWV#DQWpULHXUV#HW#GH#UDSSRUWV#GH#IRUFHV#GDQV#OH#FKDPS#
GHV#OXWWHV#SRXU#OHGLW#GpFRXSDJHH##

6L# OD# IURQWLqUH# LQWHUUpJLRQDOH# HVW# OH#SURGXLW# G¶XQH#GpFLVLRQ#SROLWLTXH# HW#
G¶XQ#DFWH#MXULGLTXH#GH#GpOLPLWDWLRQK#HOOH#GRQQH#DXVVL#j#VRQ#WRXU#QDLVVDQFH#j#OD#
GLIIpUHQFH#FXOWXUHOOH#HW#HWKQROLQJXLVWLTXHH#$LQVLK#OD#SROLWLTXHK#GH#SDU#VHV#LQWpUrWV#
HW#VHV#HQMHX[K#SHXW#GpERXFOHU#FH#TXH#O¶KLVWRLUH#ERXFOHH#$#WLWUH#GH#UDSSHOK#LO#\#D#
OLHX#G¶RSWLPLVHU#HQ#LQVWDXUDQW#XQH#UpJLRQDOLVDWLRQ#TXL#YD#DXVVL#GDQV#OH#VHQV#GHV#
HWKQLHV#HW#GHV#µµOHFWHV¶¶dODQJXHV#UpJLRQDOHVSH#&¶HVW#XQH#TXHVWLRQ#GH#FODVVHPHQW#
HW#GH#OXWWH#GH#FODVVHPHQWVH#%285',(8#D#pFULW#HQ#DQDO\VDQW#OD#VLWXDWLRQ#GH#OD#
)UDQFH# HQ# ILQ# GX# YLQJWLqPH# #VLqFOHQ#©#OD# VFLHQFH# TXL# SUpWHQG# SURSRVHU# OHV#
FULWqUHV#OHV#PLHX[#IRQGpV#GDQV#OD#UpDOLWp#GRLW#VH#JDUGHU#G¶RXEOLHU#TX¶HOOH#QH#IDLW#
TX¶HQUHJLVWUHU#XQ#pWDW#GH#OD#OXWWH#GHV#FODVVHPHQWVK#FpHVW8j8GLUH#XQ#pWDW#GX#UDSSRUW#
GHV#IRUFHV#PDWpULHOOHV#HW#V\PEROLTXHV#HQWUH#FHX[#TXL#RQW#SDUWLH#OLpH#DYHF#O¶XQ#
RX# O¶DXWUH#PRGH# GH# FODVVHPHQWK# HW# TXLK# WRXW# FRPPH# HOOHK# LQYRTXHQW# VRXYHQW#
O¶DXWRULWp# VFLHQWLILTXH# SRXU# IRQGHU# HQ# UpDOLWp# HW# HQ# UDLVRQ# OH# GpFRXSDJH#
DUELWUDLUH#TX¶LOV#HQWHQGHQW#LPSRVHU#ª!H##

'H#FH#IDLWK#F¶HVW#OH#WHPSVK#OD#FXOWXUHK#O¶KLVWRLUHK#O¶KRPPHK#HWFHK#TXL#IRQW#
OD# µµUpJLRQ¶¶#RX# OH# µµSD\V¶¶# HQ#SUHPLHU# HW# QRQ# O¶HVSDFHH#$LQVLK# OD#GLIIpUHQFH#
FXOWXUHOOH# HVW# DXVVL# OH# SURGXLW# G¶XQH# GLDOHFWLTXH# KLVWRULTXH# GH# OD#
GLIIpUHQFLDWLRQ#FXPXODWLYHH#%285',(8#D#pPLV#OD#PrPH#FRQVWDWDWLRQ#TXDQW#
DX[#µµUpJLRQV¶¶#EHUEpURSKRQHV#HQ#$OJpULH#IUDQoDLVHH#$X#WHUPH#G¶XQH#KLVWRLUH#
GLIIpUHQWHK#FHV#UpJLRQV#EHUEpURSKRQHV#pWDLHQW#DVVH]#GLIIpUHQWHV#GHV#µµUpJLRQV¶¶#
DUDERSKRQHV# SRXU# VXVFLWHU# GH# OD# SDUW# GX# FRORQLVDWHXU# GHV# WUDLWHPHQWV#
GLIIpUHQWV#eHQ#PDWLqUH#GH#VFRODULVDWLRQ#SDU#H[HPSOHfK#GRQF#SURSUHV#j#UHQIRUFHU#
OHV#GLIIpUHQFHV#TXL#OHXU#DYDLHQW#VHUYL#GH#SUpWH[WH#HW#j#HQ#SURGXLUH#GH#QRXYHOOHV#
eFHOOHV#TXL#VRQW#OLpHV#j#O¶pPLJUDWLRQ#YHUV#OD#)UDQFH#SDU#H[HPSOHfK#HW#DLQVL#GH#
VXLWH`H#&HFL#pWDLW#XQH#TXHVWLRQ#GH#O¶pSRTXH#FRORQLDOHK#HW#VHV#DSSOLFDWLRQV#RQW#
GXUp#HW#SHUGXUHQW#HQFRUH#MXVTX¶DXMRXUG¶KXLH#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!
S#$,7/+28#'ULVVK#$PD]LJKLWp+DX+VLQJXOLHU+RX+0\WKH+GH+O¶XQLWp+OLQJXLVWLTXH+GH+O¶DPD]LJKH+DX+
0DURF+N/DQJXH+NVO+HW+UpJLRQ+NVOP+TXHO+NVO+OLHQ+NVO"K#(G#:DOLOLK#0DUUDNHFKK#1RYHPEUHK#!^SSH#
!#%285',(8#3LHUUHK#RSH#FLWH#SH#kkH#
`#%285',(8#3LHUUHK#RSH#FLWH#SH#kkH##



`T#

8QH# DXWUH# TXHVWLRQ# QRXV# LQWHUSHOOHQ# FRPPHQW# IRQGHU# OH# SURMHW# GH#
O¶LGHQWLWp#PDURFDLQH#HQ#JpQpUDO#HW#FHOXL#GH#O¶DPD]LJKLWp#HQ#SDUWLFXOLHU#VXU#OD#
GLYHUVLWp# HWKQLFR8FXOWXUHOOH# WDQW# OLpH# j# O¶RUJDQLVDWLRQ# WHUULWRULDOH# "# /D#
&RQYHQWLRQ+GH+ O¶81(6&2+VXU+ OD+SURWHFWLRQ+HW+ OD+SURPRWLRQ+GH+ OD+GLYHUVLWp+
GHV+H[SUHVVLRQV+FXOWXUHOOHVW#GH#!^^_#TXH#OH#0DURF#HVW#DSSHOp#j#VLJQHUK#D#SRXU#
YRFDWLRQ# GH# UHQIRUFHU# OHV# FLQT#PDLOORQV# LQVpSDUDEOHV#GH# OD#PrPH# FKDvQHK# j#
VDYRLU# OD# FUpDWLRQK# OD# SURGXFWLRQK# OD# GLVWULEXWLRQdGLIIXVLRQK# O¶DFFqV# HW# OD#
MRXLVVDQFH# GHV# H[SUHVVLRQV# FXOWXUHOOHV# YpKLFXOpHV# SDU# OHV# DFWLYLWpVK# ELHQV# HW#
VHUYLFHV#FXOWXUHOVH#(Q#SDUWLFXOLHUK#OD#&RQYHQWLRQ#HQWHQG#!Q##

!! UpDIILUPHU# OH# GURLW# VRXYHUDLQ# GHV# (WDWV# G¶pODERUHU# GHV# SROLWLTXHV#
FXOWXUHOOHV#R##

!! UHFRQQDvWUH#OD#QDWXUH#VSpFLILTXH#GHV#ELHQV#HW#VHUYLFHV#FXOWXUHOV#HQ#WDQW#
TXH#SRUWHXUV#G¶LGHQWLWpK#GH#YDOHXUV#HW#GH#VHQV#R##

!!HW#UHQIRUFHU#OD#FRRSpUDWLRQ#HW#OD#VROLGDULWp#LQWHUQDWLRQDOHV#HQ#YXH#GH#
IDYRULVHU#OHV#H[SUHVVLRQV#FXOWXUHOOHV#GH#WRXV#OHV#SD\VH#

&HWWH#FRQYHQWLRQ#FRQVWLWXH#8#DSUqV#OD#&RQYHQWLRQ#GH#S=T!#FRQFHUQDQW#
OD#SURWHFWLRQ#GX#SDWULPRLQH#PRQGLDOK#FXOWXUHO#HW#QDWXUHO#HW#FHOOH#GH#!^^`#SRXU#
OD#VDXYHJDUGH#GX#SDWULPRLQH#FXOWXUHO#LPPDWpULHO#8#O¶XQ#GHV#WURLV#SLOLHUV#GH#OD#
SUpVHUYDWLRQ#HW#GH#OD#SURPRWLRQ#GH#OD#GLYHUVLWp#FUpDWULFHH#'H#FH#IDLWK#OD#SULVH#
HQ#FRPSWH#GHV#YDULpWpVdODQJXHV# UpJLRQDOHV#GH# O¶DPD]LJKH#VHUDLW#G¶XQ#DSSRUW#
FRQVLGpUDEOH#j#FHWWH#GLYHUVLWp#FUpDWULFH#TX¶LO#IDXGUD#SURWpJHU`H##

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!
S#&RQIRUPpPHQW#j#VRQ#DUWLFOH#!=K#FHWWH#&RQYHQWLRQ#HVW#HQWUpH#HQ#YLJXHXU# OH#S"#PDUV#!^^T#j#
O¶pJDUG#GHV#eWDWV#RX#GHV#RUJDQLVDWLRQV#G¶LQWpJUDWLRQ#pFRQRPLTXH#UpJLRQDOH#TXL#DXURQW#GpSRVp#
OHXUV#LQVWUXPHQWV#UHVSHFWLIV#GH#UDWLILFDWLRQK#G¶DFFHSWDWLRQK#G¶DSSUREDWLRQ#RX#G¶DGKpVLRQ#DX#S"#
GpFHPEUH# !^^k# RX# DQWpULHXUHPHQWH# (OOH# HQWUHUD# HQ# YLJXHXU# SRXU# WRXWH# DXWUH# µµ3DUWLH¶¶# WURLV#
PRLV# DSUqV# OH# GpS{W# GH# VRQ# LQVWUXPHQW# GH# UDWLILFDWLRQK# G¶DFFHSWDWLRQK# G¶DSSUREDWLRQ# RX#
G¶DGKpVLRQH#
!#/D#&RQYHQWLRQ#GH#O¶81(6&2«H#3DU#©#GLYHUVLWp#FXOWXUHOOH#ª#ODGLWH#&RQYHQWLRQ#UHQYRLH#j#OD#
PXOWLSOLFLWp# GHV# IRUPHV# SDU# OHVTXHOOHV# OHV# FXOWXUHV# GHV# JURXSHV# HW# GHV# VRFLpWpV# WURXYHQW# OHXU#
H[SUHVVLRQH#&HV#H[SUHVVLRQV#VH#WUDQVPHWWHQW#DX#VHLQ#GHV#JURXSHV#HW#GHV#VRFLpWpV#HW#HQWUH#HX[H#
/D#GLYHUVLWp#FXOWXUHOOH#VH#PDQLIHVWH#QRQ#VHXOHPHQW#GDQV#OHV#IRUPHV#YDULpHV#j#WUDYHUV#OHVTXHOOHV#
OH# SDWULPRLQH# FXOWXUHO# GH# O¶KXPDQLWp# HVW# H[SULPpK# HQULFKL# HW# WUDQVPLV# JUkFH# j# OD# YDULpWp# GHV#
H[SUHVVLRQV# FXOWXUHOOHVK# PDLV# DXVVL# j# WUDYHUV# GLYHUV# PRGHV# GH# FUpDWLRQ# DUWLVWLTXHK# GH#
SURGXFWLRQK#GH#GLIIXVLRQK#GH#GLVWULEXWLRQ#HW#GH#MRXLVVDQFH#GHV#H[SUHVVLRQV#FXOWXUHOOHVK#TXHOV#TXH#
VRLHQW#OHV#PR\HQV#HW#OHV#WHFKQRORJLHV#XWLOLVpVH#,ELGHPH#
`#$X[#ILQV#GH#ODGLWH#&RQYHQWLRQK#LO#HVW#HQWHQGX#TXHQ#

SH#©#'LYHUVLWp#FXOWXUHOOH#ª#UHQYRLH#j#OD#PXOWLSOLFLWp#GHV#IRUPHV#SDU#OHVTXHOOHV#OHV#FXOWXUHV#
GHV#JURXSHV#HW#GHV#VRFLpWpV#WURXYHQW#OHXU#H[SUHVVLRQH#&HV#H[SUHVVLRQV#VH#WUDQVPHWWHQW#
DX#VHLQ#GHV#JURXSHV#HW#GHV#VRFLpWpV#HW#HQWUH#HX[H#/D#GLYHUVLWp#FXOWXUHOOH#VH#PDQLIHVWH#
QRQ#VHXOHPHQW#GDQV#OHV#IRUPHV#YDULpHV#j#WUDYHUV#OHVTXHOOHV#OH#SDWULPRLQH#FXOWXUHO#GH#
O¶KXPDQLWp# HVW# H[SULPpK# HQULFKL# HW# WUDQVPLV# JUkFH# j# OD# YDULpWp# GHV# H[SUHVVLRQV#
FXOWXUHOOHVK#PDLV#DXVVL#j#WUDYHUV#GLYHUV#PRGHV#GH#FUpDWLRQ#DUWLVWLTXHK#GH#SURGXFWLRQK#



`"#

1RXV#GLULRQV#ILQDOHPHQW#TXH#GHSXLV#OH#GpEXW#GHV#WHPSV#PRGHUQHVK#OHV#
(WDWV# HXURSpHQV# HW# DPpULFDLQV# RQW# IRQGp# OHXU# WHUULWRULDOLWp# VXU# GHV# GRQQpHV#
HWKQLFR8OLQJXLVWLTXHV# HW# FXOWXUHOOHVH#$X#0DURFK# j# O¶DXEH#GX#YLQJW8HW8XQLqPH#
VLqFOH#Rw# OD#JRXYHUQDQFH#HW# OD#GpPRFUDWLH# VRQW# OHV# VHXOHV#GHYLVHV#FRXUDQWHV#
GH# O¶qUH# PRQGLDOLVpH# HW# SRVWPRGHUQLVWHK# OHV# DFWHXUVdGpFLGHXUV# PDQTXHQW#
HQFRUH#G¶DXGDFH#SROLWLFR8#LQWHOOHFWXHOOH#SRXU#VRUWLU#GHV#JRXIIUHV#GHV#ORJLTXHV#
VpFXULWDLUHVH# '¶DXWDQW# TXH# OHV# GRQQHV# GHYLHQQHQW# DXWUHVK# LFL# HW# PDLQWHQDQWH#
6¶LO#HVW#XQH#YUDLH#SROLWLTXH#YRORQWDULVWH#GH#OD#UpJLRQDOLVDWLRQ#DYDQFpHK#LO#VHUDLW#
DEHUUDQW#GH#QH#SDV# VRXWHQLU# OHV# FULWqUHV# FDSDEOHV#GH# IRQGHU# HW# GH# FRQVWUXLUH#
GHV# FODVVLILFDWLRQV# µµDXWKHQWLTXHV¶¶# HQ# UpJLRQV# µµDXWKHQWLTXHV¶¶# VpSDUpHV#SDU#
GHV#IURQWLqUHV#µµDXWKHQWLTXHV¶¶H#/¶DXWKHQWLFLWp#Q¶DXUDLW#XQ#VHQV#LFL#TXH#VL#HOOH#
HVW#SULVH#GDQV#OH#VHQV#GH#O¶#µµRULJLQDOLWp¶¶H#$XWUHPHQWK#FH#VHUDLW#XQ#FRQVHQVXV#
VXU# OH# VHQVK# HW# GDQV# FH# FDVK# OD# SODFH# HVW# ODLVVpH# TXDVL8RXYHUWH# SRXU# OD#
VSpFXODWLRQK#OD#FRPSXWDWLRQ#HW#OH#WULSRWDJHH##

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!
GH#GLIIXVLRQK#GH#GLVWULEXWLRQ#HW#GH#MRXLVVDQFH#GHV#H[SUHVVLRQV#FXOWXUHOOHVK#TXHOV#TXH#
VRLHQW#OHV#PR\HQV#HW#OHV#WHFKQRORJLHV#XWLOLVpVH#

!H# ©#&RQWHQX# FXOWXUHO# ª# UHQYRLH# DX# VHQV# V\PEROLTXHK# j# OD# GLPHQVLRQ# DUWLVWLTXH# HW# DX[#
YDOHXUV#FXOWXUHOOHV#TXL#RQW#SRXU#RULJLQH#RX#H[SULPHQW#GHV#LGHQWLWpV#FXOWXUHOOHVH#

`H# ©# ([SUHVVLRQV# FXOWXUHOOHV# ª# VRQW# OHV# H[SUHVVLRQV# TXL# UpVXOWHQW# GH# OD# FUpDWLYLWp# GHV#
LQGLYLGXVK#GHV#JURXSHV#HW#GHV#VRFLpWpVK#HW#TXL#RQW#XQ#FRQWHQX#FXOWXUHOH#

jH#©#$FWLYLWpVK#ELHQV#HW#VHUYLFHV#FXOWXUHOV#ª#UHQYRLH#DX[#DFWLYLWpVK#ELHQV#HW#VHUYLFHV#TXLK#
GqV#ORUV#TX¶LOV#VRQW#FRQVLGpUpV#GX#SRLQW#GH#YXH#GH#OHXU#TXDOLWpK#GH#OHXU#XVDJH#RX#GH#
OHXU# ILQDOLWp# VSpFLILTXHVK# LQFDUQHQW# RX# WUDQVPHWWHQW# GHV# H[SUHVVLRQV# FXOWXUHOOHVK#
LQGpSHQGDPPHQW# GH# OD# YDOHXU# FRPPHUFLDOH# TX¶LOV# SHXYHQW# DYRLUH# /HV# DFWLYLWpV#
FXOWXUHOOHV#SHXYHQW#rWUH#XQH#ILQ#HQ#HOOHV8PrPHVK#RX#ELHQ#FRQWULEXHU#j#OD#SURGXFWLRQ#
GH#ELHQV#HW#VHUYLFHV#FXOWXUHOVH#

_H#©#,QGXVWULHV#FXOWXUHOOHV#ª#UHQYRLH#DX[#LQGXVWULHV#SURGXLVDQW#HW#GLVWULEXDQW#GHV#ELHQV#RX#
VHUYLFHV#FXOWXUHOV#WHOV#TXH#GpILQLV#DX#SDUDJUDSKH#j#FL8GHVVXVH#

kH#©#3ROLWLTXHV#HW#PHVXUHV#FXOWXUHOOHV#ª#UHQYRLH#DX[#SROLWLTXHV#HW#PHVXUHV#UHODWLYHV#j#OD#
FXOWXUHK# j# XQ# QLYHDX# ORFDOK# QDWLRQDOK# UpJLRQDO# RX# LQWHUQDWLRQDOK# TX¶HOOHV# VRLHQW#
FHQWUpHV#VXU#OD#FXOWXUH#HQ#WDQW#TXH#WHOOHK#RX#GHVWLQpHV#j#DYRLU#XQ#HIIHW#GLUHFW#VXU#OHV#
H[SUHVVLRQV#FXOWXUHOOHV#GHV#LQGLYLGXVK#JURXSHV#RX#VRFLpWpVK#\#FRPSULV#VXU#OD#FUpDWLRQK#
OD# SURGXFWLRQK# OD# GLIIXVLRQ# HW# OD# GLVWULEXWLRQ# G¶DFWLYLWpVK# GH# ELHQV# HW# GH# VHUYLFHV#
FXOWXUHOV#HW#VXU#O¶DFFqV#j#FHX[8FLH#

TH#©#3URWHFWLRQ#ª#VLJQLILH#O¶DGRSWLRQ#GH#PHVXUHV#YLVDQW#j#OD#SUpVHUYDWLRQK#OD#VDXYHJDUGH#HW#
OD#PLVH# HQ#YDOHXU# GH# OD# GLYHUVLWp# GHV# H[SUHVVLRQV# FXOWXUHOOHVH# ©#3URWpJHU# ª# VLJQLILH#
DGRSWHU#GH#WHOOHV#PHVXUHVH#

"H# ©# ,QWHU8FXOWXUDOLWp# ª# UHQYRLH# j# O¶H[LVWHQFH# HW# j# O¶LQWHUDFWLRQ# pTXLWDEOH# GH# GLYHUVHV#
FXOWXUHV#DLQVL#TX¶j#OD#SRVVLELOLWp#GH#JpQpUHU#GHV#H[SUHVVLRQV#FXOWXUHOOHV#SDUWDJpHV#SDU#
OH#GLDORJXH#HW#OH#UHVSHFW#PXWXHOH#



`=#

&RQFOXVLRQ''
(Q#JXLVH#GH#FRQFOXVLRQK#QRXV#SUpFRQLVRQV#TXH#OH#PRQGH#VRFLRSROLWLTXH#

HVW#DXVVL#XQH#UHSUpVHQWDWLRQK#XQH#LGpH#DUFKpW\SDOHK#XQ#V\PEROHH#$SSDUWHQLU#j#
FH#PRQGHK#F¶HVW#rWUH#SHUoX#FRPPH#GLVWLQFWH#5LHQ#Q¶HPSrFKHUD#GHV#FLWR\HQV#
PDURFDLQVK#GDQV#OH#IXWXU#SURFKH#HW#PR\HQK#G¶DYRLU#FH#GpVLU#HW#FHWWH#YRORQWp#GH#
VH#GLVWLQJXHU#HW#GH#UHYHQGLTXHU#j#OHXU#WRXU#XQH#LGHQWLWp#UpJLRQDOLVWHK#DX#QRP#
GX#'URLW#,QWHUQDWLRQDO#u#

'¶DERUGK# OD# eOHVf# OXWWH# eVf# SRXU# O¶# eHVf# LGHQWLWp# eVfK# TXLK# WLUH# VRQ#
H[LVWHQFH# SDU# OD# UHFRQQDLVVDQFH# GHV# DXWUHVK# D# SRXU# HQMHX# O¶LPSRVLWLRQ# GH#
SHUFHSWLRQVK#TXLK#j#OHXU#WRXUK#VH#FRQVWUXLVHQW#DX#WUDYHUV#GH#OD#GLDOHFWLTXH#GH#OD#
PDQLIHVWDWLRQ# GHV# PRXYHPHQWV# VRFLDX[# HWdRX# SROLWLTXHVH# /HV# QRXYHOOHV#
GRQQHVK# HQ# O¶RFFXUUHQFH#OD# PRGHUQLWp# DYDQFpH# HW# VRQ# FRUROODLUH# OD#
UpJLRQDOLVDWLRQ#DYDQFpH#VFDQGpH#GDQV#OH#GLVFRXUV#RIILFLHO#QH#GHPDQGHQW#TX¶j#
rWUH# SHQVpHV# DX# PLHX[# SDU# OHV# DFWHXUV# FRQFHUQpVH# 2IILFLDOLVHU# GHV# ODQJXHV#
UpJLRQDOHV# DPD]LJKHV# DX# 5LIK# HQ# $WODVK# DX# 6RXVK# HQ# SOXV# GH# OD# ODQJXH#
KDVVDQ\D# DX# 6DKDUD# PDURFDLQ# HVWK# j# QRWUH# VHQVK# XQH# UpSRQVH# UHVSRQVDEOHK#
GXUDEOH# HW# SUDJPDWLTXH# DX[# TXHVWLRQV# GH# OD# UpJLRQDOLVDWLRQ# HWKQLFR8
OLQJXLVWLTXH#HW#OHXUV#OLHQV#DX[#HWKQLHVdUDFHVdODQJXHVH##

(QVXLWHK# VL# )UpGpULF# # %5e0$5'# DYDLW# VRXOLJQp# YHUV# S=j"# TXH#
O¶DUJXPHQWDWLRQ#UpJLRQDOH#DX#0DURF#FRORQLDO#QH#UpDOLVDLW#DXFXQH#GpFHQWUDOLVDWLRQ#
HW# Q¶DVVXUDLW# DXFXQH#GpFRQFHQWUDWLRQSK# IRUFH# HVW# GH# VLJQDOHU# DXMRXUG¶KXL#TXH# OD#
GpFHQWUDOLVDWLRQ# UpJLRQDOHK# G¶DLOOHXUV# SDUIDLWHPHQW# SRVVLEOHK# HVW# SOXV# TXH#
QpFHVVDLUHH#&HOXL8FL#D#pFULW#WH[WR#GDQV#VRQ#FODVVLTXH#VXU#OD#UpJLRQDOLVDWLRQ#DX#
0DURF# FH# TXL# VXLWQ#©#OHV# pOpPHQWV# GpIDYRUDEOHV# VRQW# FRQVWLWXpV# SDU# OHV#
SDUWLFXODULWpV#GH#OD#JpRJUDSKLHK#GH#O¶pFRQRPLH#HW#GH#O¶HWKQRJUDSKLH#GX#SD\VH#
/HV#IDFWHXUV#KLVWRULTXHV#VHPEOHQW#QH#SRXYRLU#LQIOXHU#VXU#OD#TXHVWLRQ#QL#GDQV#
XQ#VHQV#QL#GDQV#O¶DXWUH#R#LOV#VRQW#HQ#ILQ#GH#FRPSWH#DVVH]#QpJOLJHDEOHVH#4XDQW#
DX[# GRQQpHV# VRFLRORJLTXHV# HW# SROLWLTXHVK# HOOHV# YLHQQHQW# LQFRQWHVWDEOHPHQW#
FRPSOLTXHU#OH#SUREOqPH#HW#UHQGUH#VD#VROXWLRQ#SOXV#GLIILFLOH!ªH##$X[#GpEXWV#GX#
YLQJW8HW8XQLqPH# VLqFOHK# OH#0DURF# D\DQW# DFTXLV#EHDXFRXS#GH# UHWDUG#SRXU#GHV#
UDLVRQV# SROLWLTXHV# HW# VRFLRORJLTXHVK# OHV# GpFLGHXUV# RQW# O¶RSSRUWXQLWp# GH#
V¶HIIRUFHU# GH# GpWHUPLQHU# OHV# PRGDOLWpV# HW# OHV# FULWqUHV# GH# FRQFHSWXDOLVDWLRQ#
G¶XQ#UpJLRQDOLVPH#QRXYHDXK#SUDWLTXHK#UpDOLVWH#HW#HIILFDFHH###

(QILQK#IRUFH#HVW#GH#VLJQDOHU#DXVVL#TXH#O¶RSWLPLVDWLRQ#YHXW#TXH#OHV#GpJkWV#
HW#SHUWHV#VRLHQW#PLQLPDX[#HW#TXH#OHV#JDLQV#HW#SURILWV#VRLHQW#PD[LPDX[H#'H#FH#
IDLWK#XQH#VHXOH#FRQFHSWLRQ#GH#OD#UpJLRQDOLVDWLRQK#FHOOH#pFRQRPLVWH#SDU#H[HPSOHK#
VHUDLW# V\QRQ\PH# G¶XQH# KpJpPRQLH# WHUULWRULDOLVWHK# YRLUH# VXUUpDOLVWHK# TXH# OHV#
GRQQHV# LQWHUQHV# HW# H[WHUQHV# DFWXHOOHV#QH# VXSSRUWHUDLHQW#SRLQWH#'H#PrPHK#XQH#
FDUWH#EDONDQLVpH#GH# UpJLRQV#GRQW# OH#QRPEUH#HVW#DUELWUDLUH# VHUDLW# V\QRQ\PH#GH#
O¶DUELWUDLUH# HW# GH# O¶LUUHVSRQVDELOLWpH# 3RXU# FHK# LO# VHUDLW# KRQQrWH# HW# GXUDEOH#
G¶LQVWDXUHU#XQ#QRPEUH#UDLVRQQDEOH#GH#UpJLRQV#DXWKHQWLTXHPHQW#FRQQXHVH##

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!
S#)UpGpULF##%5e0$5'H#SH#`""H#
!#)UpGpULF##%5e0$5'H#SH#`_kH#



j^#

5pIpUHQFHV'ELEOLRJUDSKLTXHVD''
SH! $,7#/+28#'ULVVK#$PD]LJKLWp+DX+VLQJXOLHU+RX+0\WKH+GH+ O¶XQLWp+ OLQJXLVWLTXH+GH+
O¶DPD]LJKH+ DX+ 0DURF+ N/DQJXH+ NVO+ HW+ UpJLRQ+ NVOP+ TXHO+ NVO+ OLHQ+ NVO"K# (G# :DOLOLK#
0DUUDNHFKK#1RYHPEUHK#!^SSH#

!H! $33$'85$,#$UMXQK#$SUqV+ OH+ FRORQLDOLVPH<+ OHV+ FRQVpTXHQFHV+ FXOWXUHOOHV+ GH+ OD+
JOREDOLVDWLRQK##3HWLWH#%LEOLRWKqTXH#3D\RWK##3DULVK#!^^_H####

`H! %(11,6# 6DLG# {# # (/# .,5$7# (/# $//$0(# <DPLQDK# # /¶HQVHLJQHPHQW+ GH+ OD+
ODQJXH+ DPD]LJKH+ HQWUH+ GLDOHFWRORJLH+ HW+ VWDQGDUGLVDWLRQ<+ GpSHUGLWLRQ<+ PDLQWLHQ+
HWXRX+ UHYLWDOLVDWLRQK# /DQJXHV# HW# /LWWpUDWXUHVK# 9ROXPH# !^K# 3XEOLFDWLRQV# GH# OD#
)DFXOWp#GHV#/HWWUHV#HW#GHV#6FLHQFHV#+XPDLQHV#GH#5DEDWK#!^S^H#

jH! %5e0$5'# )UpGpULFK#/¶RUJDQLVDWLRQ+ UpJLRQDOH+ GX+0DURFK# 3XEOLFDWLRQV# # GH# OD#
)/6+#GH#5DEDWK#6pULHQ#OHV#WUpVRUV#GH#OD#%LEOLRWKqTXH#Q]SK#5DEDWK#!^S^H##

_H! %285',(8# 3LHUUH<+ /¶LGHQWLWp+ HW+ OD+ UHSUpVHQWDWLRQ<+ pOpPHQWV+ SRXU+ XQH+ UpIOH[LRQ+
FULWLTXH+VXU+O¶LGpH+GH+OD+UpJLRQH# #$FWHV#GH#OD#UHFKHUFKH#HQ#VFLHQFHV#VRFLDOHVH#9ROH#`_K#
QRYHPEUH#S="^H##

kH! %(19(1,67(# (PLOHK# /H+ YRFDEXODLUH+ GHV+ LQVWLWXWLRQV+ LQGRHHXURSpHQQHV<+ ,,<+
3RXYRLU<+GURLW<+UHOLJLRQK#3DULVK#(GH#GH#0LQXLWK#S=k=H#

TH! '85$1'#*LOEHUWHK##/HV+VWUXFWXUHV+DQWKURSRORJLTXHV+GH+O¶LPDJLQDLUHK#'XQRGK#3DULVK#
S=k`H#

"H! *808&+,$1# +HK#5HSUpVHQWDWLRQV+ HW+ DPpQDJHPHQW+ GX+ WHUULWRLUHK# (G# $QWKURSRVK##
3DULVK#S==SH#

=H! /e9(648(#%HQRvWK#)RQFWLRQ+GH+EDVH+HW+QRXYHDX+U{OH+GHV+SRXYRLUV+SXEOLFVP+YHUV+XQ+
QRXYHDX+ SDUDGLJPH+ GH+ O¶(WDWK# $QQDOHV# GH# O¶pFRQRPLH# SXEOLTXHK# VRFLDOH# HW#
FRRSpUDWLYHH#&DKLHUV#&,5,(&K#,QWHUQDWLRQDOK#1DSOHVK#!^^`H#

S^H!/<27$5'#-HDQ#)UDQoRLVK#/H+SRVWPRGHUQH+H[SOLTXp+DX[+HQIDQWVK#eGLWLRQV#/LYUH#
GH#SRFKH#&ROOHFWLRQ#%LEOLR#(VVDLVK#3DULVK#S==`H#

SSH!0$))(62/,# # 0LFKHOHK# /H+ WHPSV+ UHYLHQW<+ )RUPHV+ pOpPHQWDLUHV+ GH+ OD+
SRVWPRGHUQLWpK#(G#'HVFOpH#GH#%URXZHUK#3DULVK#!^S^H#

S!H!0$))(62/,# # 0HK# )5(81'# -HK# HW# %(//2772# %HK## (VSDFHV+ + HW+ LPDJLQDLUHK#
3UHVVHV#8QLYHUVLWDLUHV#GH#*UHQREOHK#*UHQREOHK##S=T=H#

S`H!#0256/<# 'DOLODK# /HV+ UHSUpVHQWDWLRQV+ GH+ WDPD]LJKWK# $FWHV# GX# &ROORTXH#
,QWHUQDWLRQDOQ#7DPD]LJKW+ IDFH+ DX[+ GpILV+ GH+ OD+PRGHUQLWpK#%RXPHUGqVK# #$OJpULHK#
!^^!H##

SjH!#685'21# *HRUJHVK# ,QVWLWXWLRQV+ HW+ FRXWXPHV+ GHV+ %HUEqUHV+ GX+ 0DJKUHEK# /HV#
(GLWLRQV#,QWHUQDWLRQDOHV#e!qPH#pGLWLRQfK#7DQJHUK#S=`"H#

S_H!752,1# -HDQ8)UDQoRLVK#0DURFP+ UpJLRQV<+ SD\V<+ WHUULWRLUHVK# (G# 0DLVRQQHXYH# HW####
/DURVHK#7DULNK#!^^!H##
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        إصدار كلیة الآداب والعلوم الإنسانیةإصدار كلیة الآداب والعلوم الإنسانیةإصدار كلیة الآداب والعلوم الإنسانیةإصدار كلیة الآداب والعلوم الإنسانیة

    المغربالمغربالمغربالمغرب    -مراكش مراكش مراكش مراكش     ––––جامعة القاضي عیاض جامعة القاضي عیاض جامعة القاضي عیاض جامعة القاضي عیاض 

 



   شــروط النشــرشــروط النشــرشــروط النشــرشــروط النشــر

  

مجلة ضفاف مجلة علمية محكمة تع>; بنشر 3بحاث و3عمال ال.- تدخل )ي مجال  !

 . العلوم Iنسانية

 . مجلة فصلية !

 . يسبق نشرها وW تقديمها للنشر تنشر اYجلة مقاWت ودراسات وأبحاثا أصلية لم !

تخضع 3عمال اYقhiحة للنشر لشروط البحث العلم- اYتعارف علdeا من حيث التوثيق   !

 . وذكر اYصادر واYراجع اYعتمدة

 . تعhv 3بحاث اYنشورة باYجلة عن آراء أصحاdqا !

 . ونسخة إلكhiونية ةمطبوع ةتقدم 3بحاث )ي نسخ !

! Yت باWقاYم ا{iجلةتلYالتقنية للنشر با h}ت العربية بخط ، عايWقاY14فتكتب ا Sakkal majalla 

 . Times New Roman 11واYقاWت بالحرف الäتي>- بخط 

  .Times New Roman 10تكتب الهوامش أسفل الصفحة بخط  !

 ..صفحة 20ينبôي أW تزيد صفحات البحث عن  !

 . اYؤسسة ال.- ينتم- إلdeا )ي الصفحة 3و†ى- بنية البحث والجامعةيذكر الباحث اسمه واسم  !

 . يقدم الباحث ملخصا لبحثه مستقä عن اYقال !

  . يكتب ملخص للبحث بلغة غ{h اللغة ال.- كتب dqا !

ويلi}م الباحث بإجراء التعديäت ال.- ، تخضع اYقاWت والبحوث اYقدمة للمجلة للتحكيم !

 . د توصله dqابع يوما 15يقhiحها اYحكمون )ي أجل أقصاه 

 . تحتفظ اYجلة بحقها )ي عدم نشر أي بحث W يستجيب لشروطها !

 . W ترد 3بحاث إ†ى أصحاdqا نشرت أو لم تنشر !

 . لمقاWت اYنشورة dqاالور¥ي أو Iلكhiوني لنشر الإعادة و تحتفظ اYجلة بحقوق التأليف  !

 . ملكية أطراف آخريناYقاWت اYقدمة للنشر W يجب أن تن∂dك حقوق مؤلف{ن أو   !
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