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ABSTRACT

This study aimed to diagnose and analyze the evolution of the Islamic financial industry and
the prospects of financial inclusion in a sample of emerging and developing economies
belonging to the Islamic Financial Services Council during the period 2012-2017. Based on
the IFSB financial statements and the financial inclusion indices of Global Findex, the study
concluded that the Islamic financial industry has made considerable progress in the field of
systemic importance and will continue to have a relative importance in these economies in
the near future and the global economy in the long term. However, many regulatory and
regulatory constraints prevent this, and financial inclusion combined with the efforts of the
financial supervisory authorities and World Bank support can remove those
obstacles. Accordingly, the study recommended that the importance of the Islamic financial
industry should be given, and that supervisory authorities and the Islamic Financial Services
Authority in particular should identify the determinants of the Islamic financial industry,

which would enhance the financial coverage and development of these economies.

Keywords: Financial inclusion, financial inclusion, emerging economies, developing
economies, financial industry.
JEL: Eb59, G21, G24, G32.
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