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Summary

The role of Wagqf investment in diversification of finance sources and
strengthening local development efforts in Arab oil countries (Focusing on
Algeria and Saudi Arabia)

This study aims to study the importance of investing the Wagf funds in the
implementation of developmental projects in the Arab oil countries, such as Algeria
and Saudi Arabia, which ensures access to self-financing sources that enhance their
development efforts, after their revenues have been affected by the decline in oil
prices as a main determinant of the course and nature of development.

The rehabilitation of the Waqf has become an economic and social necessity, as
well as a legitimate necessity. The investment of its funds in the promotion of local
development efforts in Algeria and Saudi Arabia poses a great challenge to the waqf
institutions in these two countries, concerning the ability of these institutions to form
afinancing tributary for local development.

Keywords: oil revenues, Waqf investment, Wagf financing , local development,

Arab oil countries.
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